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JSW Steel cuts production
to ramp up oxygen supply

Savinglivesmoreimportant
thanproducingsteel:Jindal
ISHITA AYAN DUTT
Kolkata, 27 April

S

teel companies are looking at different ways to mitigate the oxygen crisis. From setting up Covid hospitals
and centres close to their plants to overcome transportation bottlenecks for liquid
oxygen, they are also ramping up output
of oxygen even at the cost of cutting down
on steel production. Primary steel producers are looking at solutions that can be
achieved in the shortest possible time.
Sajjan Jindal-controlled JSW Steel has
ramped up liquid oxygen supply further
to 1,000 tonnes a day and total liquid medical oxygen (LMO) supplies during April
2021 are expected to be over 20,000 tonnes.
Sajjan Jindal, chairman and managing
director, JSW, on Tuesday, said, “Saving
lives is more important than producing
steel. Production can suffer for as long as
the country is in need of any resource
available with the company.”
The company said, “JSW Steel is committed to augment the supply of liquid
oxygen further in these critical times to
save lives even by lowering the production
of steel at its plants. We are leaving no

MSD gives voluntary
licence for Covid drug
to five Indian firms

DrugfirmMSDhasdecidedtoenterintovoluntarylicensingagreementsforinvestigationaloralantiviraldrugcandidate‘molnupiravir’,whichisbeingstudiedforthetreatmentofCovid,withIndiandrugfirmsSun
Pharma,Cipla,DrReddy’s,EmcurePharma,
andHeteroLabs,itsIndianarmhassaid.
Molnupiravirisaninvestigationaloral
antiviralagent,currentlybeingstudiedina
phase3trialforthetreatmentofnon-hospitalisedpatientswithconfirmedCOVID-19,
MSDIndiasaidinastatement.
MSDIndiaisawholly-ownedarmof
MerckSharp&DohmeandknownasMerck
&Co.intheUSandCanada.
SOHINI DAS
stone unturned to push the supply of liquid oxygen in the interest of our nation.”
On Sunday, JSW had said that supply
of LMO was being augmented to 900
tonnes a day by the end of the month. But
it has now been increased further.
Major steel producers have been ramping up supply of LMO since the high-level
meeting on Friday among Prime Minister
Narendra Modi, and oxygen manufacturers along with heads of companies sup-

plying LMO. Steel companies are also coming up with measures to reduce dependency on LMO and overcome bottlenecks
in transportation by tankers. ArcelorMittal
Nippon Steel India (AM/NS India) and
JSW Steel are setting up Covid hospitals
and centres that can reach gaseous oxygen
to patients. Within 72 hours of the highlevel meeting chaired by Prime Minister
Modi, AM/NS India has come up with a
250-bed Covid hospital adjacent to its
plant at Hazira in Gujarat.
Lakshmi Mittal, executive chairman of
ArcelorMittal, who had joined virtually
from Kazakhstan for the inauguration of
the Covid hospital, thanked Gujarat government and CM Vijay Rupani for their
support. “The PM last Friday had requested suggestions for tackling the Covid
situation and since AM/NS India produces
oxygen in the Hazira facility, we decided
to build this hospital near the facility to
help those in need. This will overcome the
bottleneck in oxygen supply,” he said.
The 250-bed hospital is just the first
phase and will be ramped up to 1,000 beds.
The dedicated 250-bed temporary Covid
hospital near the AM/NS India Hazira
plant will admit only patients who need
oxygen; AM/NS India will ensure speedy
transfer of patients via ambulances to
nearby hospitals in case they require more
intensive medical intervention.

2nd wave may dent smartphone sales
ARNAB DUTTA

New Delhi, 27 April

Smartphone shipments into
the country recorded an impressive 23 per cent YoY growth
in the January-March quarter
in anticipation of a steady recovery in the coming months.
But the resurging Covid wave
may spoil the market dynamics
in the April-June quarter, just
like it did last time.
After shipping a record number of smartphones in JulySeptember and October-December quarters, handset firms
were on a ride. With consumers
performing all crucial tasks like
banking to studying online, demand for additional screens
jumped manifold since the lockdown in 2020 — taking smart-
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phone demand to a new high.
Recovery in economic activity and declining Covid cases
further raised market sentiment in 2021 — pushing brands towards procuring even
higher numbers of devices. At
38 million units, this time the
shipment is the highest ever for
any January-March period, an-

alyst firm Counterpoint Research said. “Continuing its stellar
run, India’s smartphone market registered a third consecutive quarter of record shipments in the first quarter of 2021,
riding on pent-up demand.
Consumer confidence also increased due to the beginning of
a vaccination drive in the coun-

try,” said Prachis Singh, analyst
at Counterpoint. While the record shipments reflect the prevailing mood at that time, the
exponential rise in Covid cases
has turned the tide.
According to All India Mobile Retailers Association, lockdown in Maharashtra alone has
left its 15,000 retailers high and
dry. Another industry body,
Retailers Association of India,
has pegged the loss in business
of non-essential goods in India
at 45 per cent in April. Estimates suggest that firms could
be hit by a loss amounting to 510 million smartphones in the
current quarter. With average
selling price of smartphones
hovering around ~11,500, their
total loss may range between
~5,700 and ~11,500 crore.

NOTICE
Sub: Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Account
The provisions of Section 124(6) of the Companies Act, 2013 (“Act”) read with the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
("Rules"), amongst other matters, contain provisions for transfer of unclaimed dividend to IEPF
and transfer of shares, in respect of which dividend remains unclaimed for seven consecutive
years or more to IEPF Account. Companies are required to inform the shareholders at the latest
available address whose shares are liable to be transferred to the IEPF Authority three months
prior to the due date of transfer of shares and simultaneously publish the notice in the
newspapers.This Notice is published pursuant to the provisions of the Act and Rules.
Individual communication is being sent to the registered address of the shareholders whose
dividends are lying unclaimed for seven consecutive years and whose shares are liable to be
transferred to IEPF. The complete details of these shareholders are being uploaded on the
Company's website www.tcs.com.
In case the dividends are not claimed by the concerned shareholder(s) by July 27, 2021,
necessary steps will be initiated by the Company to transfer shares held by the concerned
shareholder(s) to IEPF without further notice in the following manner:
In case the shares are held:
n

n

In physical form - New share certificate(s) will be issued and transferred in favour of IEPF on
completion of necessary formalities. The original share certificate(s) which stand registered in
the name of shareholder will be deemed cancelled and non-negotiable.
In demat form - The Company shall transfer the shares by way of corporate action through the
Depositories to the IEPF Authority.

The shareholders may note that in the event of transfer of shares and the unclaimed dividends to
IEPF, concerned shareholder(s) are entitled to claim the same from IEPF by submitting an online
application in the prescribed Form IEPF-5 available on the website www.iepf.gov.in and sending
a physical copy of the same, duly signed to the Company at its Registered Office along with
requisite documents enumerated in Form IEPF- 5.
The shareholders may further note that the details of unclaimed dividends and shares of the
concerned shareholder(s) uploaded by the Company on its website www.tcs.com shall be
treated as adequate notice in respect of issue of the new share certificate(s) by the Company for
the purpose of transfer of shares to IEPF pursuant to the Rules. Please note that no claim shall lie
against the Company in respect of unclaimed dividend and equity shares transferred to the
IEPF.
In case the shareholders have any queries on the subject matter, they may contact TSR Darashaw
Consultants Private Limited, Unit : Tata Consultancy Services Limited, C-101, 1st Floor, 247 Park,
Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Tel: 91 22 6656 8484,
Fax: 91 22 6656 8494,Website: https://www.tcplindia.co.in.
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