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~ India Hotel Sector
Outlook 2025

et

P

_ = The sector is poised for significant expansion, fueled by ongoing growth in

domestic tourism and corporate travel, including the MICE segment

= Key growth drivers:

v’ Spiritual Tourism
Live Events Tourism
Culture & Heritage Tourism
MICE
Experiential travel

Infrastructure Growth - New airports, expanding highways

D N N N N NN

Demand for high-end leisure travel continues to rise, supported by
an 11% increase in India’s UHNI base
v Inbound tourism forecasted to grow by ~15% in FY26, driven by

increased global connectivity and India’s G20 profile

Ihe Oberoi Rajvilas, Jaipur voted the ‘Best Hotel In The Worl

at Travel + Leisure World's Best Awards, 2024,

Source: HVS Anarock | India Hospitality Industry Overview 2024 (April 2025), Knight Frank Wealth Report, 2025, Ministry of Tourism, Gol — Q4 FY25 Briefing



Domestic air passenger traffic for Q4 FY25 grew by nearly 9% on
year-on-year basis

Average Rates (ARR) continued its upward trajectory, with the
year-on-year growth rate now starting to stabilize

Q4 FY24-25 Q4 FY24-25 Q4 FY24-25
Occupancy ARR (Rs.) RevPAR
68-70% 9,400-9,600 6,392-6,720

[+1-3 pp vs. 2024] [+11-13% vs.2024] [+14-16% vs.2024]

Source: HVS Anarock | Hotels & Hospitality Overview (April 2025), Ministry of Tourism, Gol — Q4 FY25 Briefing

Management Perspective

= |t is encouraging to observe a notable year-on-year
increase in average rates across all regions.

= The ongoing growth in RevPAR highlights the demand for
new hotels in the country.

=  Qur pipeline of 21 new hotels across global and domestic
markets, highlights our ambition to meet the growing
needs of today’s travellers.
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EIH maintains consistent RevPAR Leadership over STR Competition Set
All Domestic Hotels inc[uding Managed
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Source: STR Global, STR Compset Dataset: All Domestic Hotels managed by EIH
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Q-0-Q RevPAR Movement

Q, Q, Q,

19,47

16,962 ___ 16,940
8,342

16,330
12,99

0,801

10,890

T2 9,484 9,543 9,811
23 , 8219 8004

6,432

Q3FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25

—EIH Owned Hotels —Domestic Hotels (including managed)

Figures in INR

Q,

21,241

19,878

Q4FY25



Q, RevPAR Y-o0-Y growth by Hotel Positioning
All Domestic Hotels inc[uding Managed

Industry Owned & Managed Hotels “"The Oberoi” Hotels Trident Hotels

B Q4FY24 mWQ4FY25

EIH considerably outperforms the industry with “The Oberoi” hotels growing 24% over the same quarter last year

Source : HVS-ANAROCK-MONITOR-April-2025



RevPAR Y-o0-Y growth by Hotel Positioning
All Domestic Hotels inc[uding Managed

Industry

Owned & Managed Hotels “"The Oberoi” Hotels Trident Hotels
B FY24 WFY25

Source : HVS-ANAROCK-MONITOR-April-2025



Q, ARR/Occupancy trends by month

All Domestic Hotels including managed

Occupancy

ARR

January

22,696
19,245

January

—FY25
—FY24

February March
25,558
22,731
21,199
18,705

FY24

mFY25
February March

In Rs

Quarterly Occupancy & ARR

82%

81%

19,713

Q4 FY24 Q4 FY25




Q, ARR/Occupancy trends by month
ETH Owned Hotels
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26,996
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Q, RevPAR Y-0-Y growth by City
All Domestic Hotels 'mc[uding Managed

25%

22%

20%

17%

14%

14%

13%
12%

5%
3%

-3%

Agra Delhi / NCR Jaipur / Bhubaneswar Chennai Mumbai Hyderabad Bengaluru Udaipur Shimla / International #

Ranthambore Chandigarh

# Includes hotels in MENA region which were impacted by the Israel conflict 11



Strong Room Revenue Tailwinds across Segments
All Domestic Hotels inc[uding Managed

—#—Corporate
—8—Direct
—@— Leisure

—&— MICE

Q3FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23 Q4FY23 QlFY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25

Q4 revenue witnessed growth across all segments compared to previous quarter and same quarter last year
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Financials
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Financial Performance — FY25

Standalone and Consolidated



Standalone performance

INR Crores

EmEBITDA =—PAT

Revenue

2,535

2,317

1,836

751

1,627

113

406

(234)

SCAA

VA

€A

CCAd

TCAd

0CAA

6TA4
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Consolidated Performance

INR Crores
Revenue

FY19 FY20 FY21

I EBITDA

FY22

—PAT

FY23

2,511

FY24

1,153

16



Strong Funds Position - Consolidated

Robust fund position for future growth and expansion

744

468

] Net Cash Positive
-20
-80
Mar 31, 2021 Mar 31, 2022 Mar 31, 2023 Mar 31, 2024

*Including earmarked balances

Figures in INR Crores

Mar 31, 2025
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Performance Highlights (Consolidated)

Revenue from Operations
Other Income
TOTAL REVENUE (A)
Consumption
Employee Benefits
Administrative & Other Expenses

TOTAL EXPENDITURE (B)

EBITDA = (A) — (B)

Less: Depreciation & Amortization

EBIT

Less: Finance Costs

Add: Share of net profit of associates and joint ventures
Add/(less): Exceptional Items

Less: Tax Expense

Profit / (Loss) for the period from operations

Other Comprehensive Income / Loss (net of tax)

Total Comprehensive Income / Loss (net of tax)

Less: Non-Controlling Interest in total comprehensive income
Total Comprehensive Income / (Loss) for the period

827.4
38.4
865.8
67.7
142.7
266.2
476.6
389.2
33.0
356.2
5.9
26.8
(22.1)
93.3
261.6
6.8
268.4
8.1
260.4

741.3
39.7
781.0
64.4
130.0
242.8
437.2
343.7
32.5
311.2
2.3
12.6
16.6
90.6
247.6
1.2
248.8
24.1
224.7

INR Crores
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Performance Highlights (Consolidated)

Revenue from Operations
Other Income
TOTAL REVENUE (A)
Consumption
Employee Benefits
Administrative & Other Expenses

TOTAL EXPENDITURE (B)

EBITDA = (A) — (B)

Less: Depreciation & Amortization

EBIT

Less: Finance Costs

Add: Share of net profit of associates and joint ventures
Add/(less): Exceptional Items

Less: Tax Expense

Profit / (Loss) for the period from operations

Other Comprehensive Income / Loss (net of tax)

Total Comprehensive Income / Loss (net of tax)

Less: Non-Controlling Interest in total comprehensive income
Total Comprehensive Income / (Loss) for the period

2,743.1
136.4
2,879.5
246.6
544.5
935.0
1726.1
1153.4
134.5
1018.9
21.3
58.8
(28.4)
258.1
769.9
8.8
778.7
30.4
748.3

2,511.3
114.7
2,626.0
228.3
491.9
864.2
1584.4
1041.6
131.5
910.1
19.4
33.8
(7.3)
239.5
677.7
2.3
680.0
37.8
642.2

INR Crores
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Performance Highlights (Standalone) INR Crores

Revenue from Operations 727.8 649.3
Other Income 29.6 43.1
TOTAL INCOME (A) 757.4 692.4
Consumption 62.7 59.6
Employee Benefits 129.6 117.7
Power, Fuel & Light 25.9 26.6
Administrative & Other Expenses 203.7 188.1
TOTAL EXPENDITURE (B) 421.9 392.0
EBITDA = (A) — (B) 335.5 300.4
Less: Depreciation & Amortization 30.1 30.3
EBIT 305.4 270.1
Less: Finance Costs 3.8 3.2
PBT 301.6 266.9
Less: Exceptional Items (103.1) 59.9
Less: Tax including Deferred Tax 73.0 48.0

PAT 331.7 158.8
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Performance Highlights (Standalone) INR Crores

Revenue from Operations 2,399.9 2,193.5
Other Income 135.4 123.3

TOTAL INCOME (A) 2,535.3 2,316.8
Consumption 226.9 210.1
Employee Benefits 492.0 444.1
Power, Fuel & Light 110.5 108.6
Administrative & Other Expenses 700.9 643.1

TOTAL EXPENDITURE (B) 1,530.3 1,405.9
EBITDA = (A) — (B) 1,005.0 910.9
Less: Depreciation & Amortization 123.8 120.5
EBIT 881.2 790.4
Less: Finance Costs 15.6 16.2
PBT 865.6 774.2
Less: Exceptional Items (96.9) 82.2
Less: Tax including Deferred Tax 211.2 171.1

PAT 751.3 520.9
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Premium positioning reflected in Awards & Accolades

Travel +Leisure, USA World’s Best Awards 2024

* The Oberoi Rajvilas, Jaipur ranked the Best Hotel in the World

*The Oberoi Amarvilas, Agra enters Travel + Leisure, USA Hall of
Fame for featuring amongst the Top 25 Resorts in Asia for ten
consecutive years.

* Four Oberoi Hotels & Resorts amongst Top 15 Resorts in Asia

*The Oberoi ranked amongst the Top 3 River Cruise Lines in the
World

The Times Travel Awards, UK 2024

* Oberoi Hotels & Resorts voted as the Best Luxury Hotel
Group

The International Historic Motoring Awards, UK,
2024

* The Oberoi Concours d’'Elegance Awarded the ‘Breakthrough
Event of The Year’

Conde Nast Traveler, USA, Reader's Choice Awards, 2024

* The Oberoi Amarvilas, Agra ranked as the Best Hotel in India

» Seven Oberoi Hotels & Resorts featured amongst the Top 10
Hotels in India:

» Top 12 Resorts in the Middle East : The Oberoi Beach Resort, Al
Zorah (ranked 3rd)

* Best River Cruise Lines in the World: The Oberoi (ranked 4th)

Tatler Asia, 2024

* The Oberoi Udaivilas, Udaipur featured amongst The Best 100
Hotels in Asia

23



Premium positioning reflected in Awards & Accolades

Conde Nast Traveller, UK, Reader's Choice Conde Nast Traveller, India, Readers’ Travel

Awards, 2024 Awards, 2024

* The Oberoi Rajvilas, Jaipur ranked as the Best Hotel in India  Favorite Indian Hotel For Service: The Oberoi, Mumbai ( Winner)

*Seven Oberoi Hotels & Resorts featured amongst the Top 20 » Favorite Indian Leisure Hotel: The Oberoi Udaivilas, Udaipur
Hotels in India (Winner for two consecutive years)

*Three Oberoi Hotels & Resorts featured amongst the Top 15  Favorite Overseas Leisure Hotel: The Oberoi, Marrakech (Winner)

Resorts in Asia

Travel + Leisure, India & South Asia’s Best
*Two Oberoi Hotels & Resorts featured amongst the Top 10 Awards. 2024
’

Resorts in the Middle East e Editor's Choice for Best Hotel Brand for Service Excellence:

*The Oberoi Beach Resort, Bali ranked as the Best Resort in Oberoi Hotels & Resorts (For three consecutive years)

Indonesia * Editor's Choice for Best Luxury Resort- The Oberoi Udaivilas,

Udaipur (For two consecutive years)

Condé Nast Traveller, US & UK

« Editor's Choice for Best City Hotel-The Oberoi, Mumbai (For two
*The Oberoi Amarvilas, Agra featured on The Gold List, 2025 consecutive years)

*The Oberoi Vanyavilas Wildlife Resort, Ranthambhore featured * Editor’s Choice for Best Five Star Hotel Group- Trident Hotels
on The Gold List, 2024 (For three consecutive years)

24
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Hotels Development Pipeline

No. of Keys

Owned/

Domicile

Expected Year

Managed

of Opening

..... Oberoi_[The Oberoi Rajgarh . .| .66 | Owned | India | 2025

..... Oberoi_[The Oberoi Dahabiya1 . . | .7 | Managed | International | = 2025
Oberoi [The Oberoi Dahabiya 2 7 Managed International 2025

..... Oberoi_[The Oberoi Goa, Bogmallo | 20 | Managed | India | 2026

..... Oberoi_[The Oberoi Nile Cruiser | .25 | Managed | International | = 2026

..... Oberoi_[The Oberoi Bardia, Nepal | 18 | Managed | International | = 2026
Oberoi [The Oberoi Diriyah 60 Managed International 2026

..... Trident [Trident Visakhapatnam | 150 | Associate |  India | 2027

..... Trident [Trident Tirupati . ... ... ..124 | Subsidiary |  India | 2027
Oberoi [The Oberoi Kathmandu 60 Managed International 2027

..... Oberoi_[The Oberoi Goa, Cavelossim | .90 | Owned | India | 2028

..... Oberoi_[The Oberoi Diriyah, Saudi Arabia (Nature) | 60 | Managed | International | = 2028

..... Oberoi_[The Oberoilondon . | .21 | Owned | International | 2028

..... Oberoi_[The OberoiParo ... .| .30 | Managed | International | = 2028

..... Oberoi_[The OberoiJawai ... | 15 | Managed | India | 2028
Oberoi [Trident Dehradun 130 Managed India 2028

..... Oberoi_[The Oberoi Rishikesh | .80 | Managed | India | 2029

..... Trident [Trident Rishikesh .| ..120 | Managed |  India | 2029

..... Oberoi_[The Oberoi Hebbal (#) . .| 120 | Owned | India | 2029

..... Trident |TridentHebbal #) | .25 | Owned | India | 2029
Oberoi [The Oberoi Gandikota 20 Subsidiary India 2029

*Owned hotels include through Joint Ventures and Associate Companies

‘The Oberoi’ Hotels | 13
‘Trident’ Hotels| 5
Luxury Boats and Nile Cruiser| 3

Domestic | 12
International| 9

Owned* | 8
Managed | 13

# Mixed-use development will include
commercial, retail and F&B space of
approximately 7.63 lakhs sq. ft.

26
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Widespread
presence across
attractive

—
WONOU~WN =

National presence

Oberen

1. Wildflower Hall, An Oberoi Resort, Shimla |
2. The Oberoi Cecil, Shimla |
3. The Oberoi Sukhvilas Spa Resort,
New Chandigarh |
4. The Oberoi, Gurgaon |
5. The Oberoi, New Delhi |
6. The Oberoi Amarvilas, Agra |
7. The Oberoi Rajvilas, Jaipur |
8. The Oberoi Vanyavilas, Wildlife Resort,

Ranthambhore |
9. The Oberoi Udaivilas, Udaipur |
10. The Oberoi Grand, Kolkata | (under renovation)

11. The Oberoi, Mumbai |
12. The Oberoi, Bengaluru |
13. The Oberoi Vindhyavilas, Bandavgarh |

ﬂl
TRIDENT

HOTELS

Trident, Gurgaon |

Trident, Agra |

Trident, Jaipur |

Trident, Udaipur |

Trident, Bandra Kurla, Mumbai |
Trident, Nariman Point, Mumbai |
Trident, Bhubaneshwar |

International presence

Obero

The Oberoi, Marrakech |

The Oberoi Zahra, Luxury Nile Cruiser |

The Oberoi Beach Resort, Sahl Hasheesh, Egypt |
The Oberoi Beach Resort, Al Zorah |

The Oberoi Beach Resort, Mauritius |

The Oberoi Beach Resort, Bali |

The Oberoi Beach Resort, Lombok |

Nou b~ WNHR

497

Keys under The Oberoi Brand
(international)

Trident, Hyderabad | 3 708
Trident, Chennai | J

® Maidens Hotel, New Delhi | Total keys in India
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