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DearSir,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Second

Quarter and Half Year ended on 30" September 2019

The Board at its meeting held today approved Unaudited Financial Results (Standalone

and Consolidated) of the Company for the Second Quarter and Half Year ended on 30"

September 2019.

Weare enclosing herewith the following:

i) Unaudited Financial Results (Standalone and Consolidated) of the Company for the

Second Quarter and Half Year ended on 30" September 2019 signed by Mr. Vikram

Oberoi, Managing Director and Chief Executive Officer;

11) Limited Review Report of the Auditors on the Unaudited Financial Results.

The Board meeting commencedat 4.30 P.M. and concludedat about 6.30 P.M.

Kindly take the above in your records and host on your website.

Thank you,

Yours faithfully,

For EIH Ltd
\

THM
S.N. Sridhar

Company Secretary
Encl: a/a
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a Chartered Accountants

Deloitte 7" Floor, Building 10, Tower B
DLF Cyber City Complex:

Haskins & Sells LLP DLECyPhase
Haryana,India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONEFINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EIH LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
EIH LIMITED (“the Company”), for the quarter and six months ended September 30, 2019
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become awareof
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Attention is drawn to Note 9 of the Statement which states that the statementof cash flows for
the corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company’s Board of Directors, but have not been
subjected to review.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurementprinciples laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended,including the mannerin whichit
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

 

(Membership No. 086423)

Place: Gurugram
Date: November 05, 2019

Regd.Office: Indiabulls Finance Centre, Tower3, 27” - 32”Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra,India.

(LLP Identification No, AAB-8737)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EIH LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ETH LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of
the net profit after tax and total comprehensive income of its associates and
joint ventures for the quarter and six months ended September 30, 2019 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would becomeawareofall significant matters that might be identified in
an audit. Accordingly, we do not express an auditopinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,to the extent applicable.

Attention is drawn to Note 12 to the Statement which states that the
consolidated figures for the corresponding quarter and six months ended
September 30, 2018 and the statement of consolidated cash flows for the
corresponding six months ended September 30, 2018, as reported in the
accompanying Statement have been approved by the Parent's Board of
Directors, but have not been subjected to review.

4. The Statement includes the results of the entities as listed in Annexure A.

Regd. Office: Indiabulls Finance Centre, Tower3, 27" - 32” Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai- 400 013, Maharashtra,India.

(LLP Identification No. AAB-8737)
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Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of the
other auditors referred to in paragraph 6 below nothing has come to our
attention that causes us to believe that the accompanying Statement, has not
been prepared in accordance with the recognition and measurementprinciples

laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

We did not review the interim financial results of eight subsidiaries included in

the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 850.16 crores as at September 30, 2019 and, total

revenues of Rs. 32.35 crores and Rs. 59.92 crores for the quarter and six
months ended September 30, 2019 respectively, total net loss after tax of Rs.
1.39 crores and Rs. 5.69 crores for the quarter and six months ended

September 30, 2019 respectively and total comprehensive loss of Rs. 1.39

crores and Rs. 5.69 crores for the quarter and six months ended September30,
2019 respectively and net cash flows of Rs. 19.89 crores for the six months
ended September 30, 2019, as considered in the Statement. The consolidated
unaudited financial results also includes the Group’s share of loss after tax of Rs.
1.39 crores and Rs. 4.70 crores for the quarter and six months ended
September 30, 2019 respectively and Total comprehensive loss of Rs. 1.39
crores and Rs. 4.70 crores for the quarter and six months ended September30,

2019 respectively, as considered in the Statement, in respect of one joint
venture and one associate, whose interim financial results have not been

reviewed by us. These interim financial results have been reviewed by other

auditors whose reports have been furnished to us by the Managementand our

conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, joint ventures and

associates, is based solely on the reports of the other auditors and the

procedures performed byus as stated in paragraph 3 above.

Our conclusion on the Statementis not modified in respect of these matters.

The consolidated unaudited financial results includes the interim financial results
of one subsidiary, which have not been reviewed bytheir auditor, whose interim
financial results reflect total assets of Rs. 2.26 crores as at September 30, 2019
and total revenue of Rs. 0.01 and Rs. 0.03 crores for the quarter and six months
ended September 30, 2019 respectively, total loss after tax of Rs. 0.001 crores

and Rs. 0.001 crores for the quarter and six months ended September 30, 2019
respectively and Total comprehensive loss of Rs. 0.001 crores and Rs. 0.001
crores for the quarter and six months ended September 30, 2019 respectively
and net cash flows (net) of Rs. 0.02 for the six months ended September 30,

2019, as considered in the Statement. The consolidated unaudited financial

results also includes the Group’s share of profit after tax of Rs. 1.64 crores and
Rs. 3.14 crores for the quarter and six months ended September 30, 2019
respectively and total comprehensive income Rs. 1.60 crores and Rs. 3.07
crores for the quarter and six months ended September 30, 2019 respectively,
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as considered in the Statement, in respect of one associate and one joint

venture, based on their interim financial results which have not been reviewed

by their auditors. According to the information and explanations given to us by

the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on

the interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

\ -

Manjula Banerji

Partner

(Membership No. 086423)

é Place: Gurugram

MMe Date: November05, 2019
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Annexure A to Independent Auditor's Review Report
(Referred to in paragraph 4 of the Independent Auditor’s Review Report of
even date)

List of subsidiaries:

Mumtaz Hotel Limited
Mashobra Resort Limited
Oberoi Kerala Hotels & Resorts Limited
EIH Flight Services Limited, Mauritius
EIH International Limited
EIH Holdings Limited

EIH Investments NV
EIH Management Services BV

. PT Widja Putra Karya
10. PT Waka Oberoi Indonesia
11.PT Astina Graha Ubud

O
M
N
D
A
U
A
W
N
E

List of Associates

1. EIH Associated Hotels Limited
2. La Roserie De L’Altas

3. Usmart Education Limited

List of Joint Ventures

1. Mercury Car Rentals Private Limited
2. Oberoi Mauritius Limited

“e
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Standalone Consolidated
3 months 3 months 3 months § months 6 months Year 3 months 3 months 3 months 6 months 6 months Year

ended ended ended ended ended ended ended ended ended ended ended ended

30.09.2019] 30.06.2019) 30.09.2018] 30.09.2019} 30.09.2018) 31.03.2019 30.09.2019] 30.06.2019) 30.09.2018 30.09.2019 30.09.2018 31.03.2019

UNAUDITED| UNAUDITED] UNAUDITED] UNAUDITED| UNAUDITED] _AUDITED| UNAUDITED| UNAUDITED] UNAUDITED] UNAUDITED UNAUDITED AUDITED

Income
a) Revenuefrom Operations 287.67 289.63 333.47 577.30 668.43 1,543.24 335.68 340,58 389.49 676.26 777.83 1,810.82

b) Other Income 27.07 13.36 23.31 40.43 31.81 84.02 15.49 17.64 11.32 33.13 23.33 68.79

Total Revenue 314.74 302.99 356.78 617.73 700,24 1,627.26 351.17 358.22 400.81 709.39 801.16 1,879.61

Expenses

a) Consumptionof Provisions, Wines & Others 37.77 41.25 49,45 79,02 97.84 212.09 44.84 47.96 57.21 92,80 112.77 244.48

b) Employee benefits expense 105.39 101.59 109.50 206.98 213.03 421.58 120,02 115.68 124.19 235.70 242.18 480.69

c) Finance Costs 12,90 12.12 11.92 25.02 22.06 46.36 14,29 13.51 13,09 27.80 24.32 50.44

d) Depreciation and Amortisation expense 34,05 33,57 30.98 67,62 61.62 123.01 36,82 36.31 33,19 73.13 65.97 132.56

e) Other Expenses 128.14 125.24 137.94 253.38 272.67 587.45 151.12 144.47 161.08 295.59 318.87 679.73

Total Expenses 318.25 313.77 339.79 632.02 667.22 1,390.49 367.09 357.93 388.76 725.02 764.11 1,587.90

Profit Before Exceptional items ,Share of net profits of Associates and Joint
Ventures accounted for using equity method and Tax (3.51) (10.78) 16.99 (14.29) 33.02 236.77 (15.92) 0,29 12.05 (15.63) 37.05 291.71

Shareofnetprofit of Associated and Joint Ventures accounted for using equity
. - - . - - 2.14 (1.15) (2.23) 0.96 (3.72) 12.30

method

Profit (Loss) before Exceptional Items and tax (3.51) (10.78) 16.99 (14.29) 33.02 236.77 (13.81) (0.86) 9.82 (14.67) 33.33 304,01

ExceptionalItems- Profit/(Loss) . (0.47) 11.68 (0.47) 11.68 (73.07) : (0.47) 11.68 (0.47) 11.68 (73.07)
Profit /(Loss) before tax (3.51) (11.25) 28.67 (14.76) 44.70 163.70 (13.81) (1.33) 21.50 (15.14) 45.01 230.94
Tax Expense

a) Current Tax 0.11 (3.33) 1,83 (3.22) 4.86 61.03 1.31 0.12 4,01 1.43 9,97 86.23

b) Deferred Tax (Note 7) (44.62) (0.82) 0.36 (45.44) 3.17 (10.66) (45.67) (0.32) 0.12 (45.99) 2.97 (4.25)
Profit /(Loss) for the period 41.00 (7.10) 26.48 33.90 36,67 113,33 30,55 (1.13) 17.37 29.42 32.07 148.96

Other Comprehensive Income /(Loss)

a) Remeasurementof defined benefit obligations (5.35) (0.34) 3.04 (5.69) 0.30 (1.36) (5.51) (0.36) 3.13 (5.87) 0.41 (1.64)
b) Share of other comprehensive incomeof associates andjoint ventures

accountedfor using the equity method a e =, s = = (0.33) (0.04) (0.02) (0.37) (0.04) 0.05

c) Exchangedifferences on translation of foreign operations . Es . : . . 0.10 . (1.53) 0.10 (1.53) (0.54)

d) Tax relating to these items 1.13 (0.11) (1.06) 1.02 (0.11) 0.48 1.24 (0.10) (1.07) 1.14 (0.13) 0.50

Total Comprehensive Income/(Loss)for the period 36.78 (7.55) 28.46 29.23 36.86 112.45 26.05 (1.63) 17.88 24.42 30.78 147.33

Profit attributable to:

a) Ownersof EIH Limited 29.08 (3.24) 15.24 25.84 28.03 131.54

b) Non-controlling interests 1.47 2.11 2.13 3.58 4,04 17.42

Other Comprehensive Incomeattributable to:

a) Ownersof EIH Limited (4.48) (0.50) 0.49 (4.96) (1.31) (1.30)
b) Non-controlling interests (0.04) - 0.02 (0.04) 0.02 (0.33)

Total Comprehensive Incomeattributable to:

a) Ownersof EIH Limited 24.62 (3.74) 15.73 20.88 26.72 130.24

b) Non-controlling interests 1.43 2.11 2.15 3.54 4.06 17.09

Paid-up Equity Share Capital (Face Value - ¥ 2 each) 114.31 114.31 114,31 114,31 114.31 114.31 114.31 114.31 114.31 114,31 114.31 114,31
Other Equity 2,740.78 2,879.08
Earnings per Equity Share (Face Value - ¥ 2 each) - =

(a) Basic 0,72 (0.12) 0.46 0.59 0.64 1.98 0,51 (0.06) 0.27 0.45 0.49 2.30

(b) Diluted 0.72 (0.12) 0.46 0.59 0.64 1.98 0.51 (0.06) 0.27 0.45 0.49 2.30            
 

  



 

 

  

STATEMENTOF ASSETS & LIABILITIES
 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

PARTICULARS Standalone Consolidated

As at As at

30.09.2019 31.03.2019 30.09.2019 31.03.2019
UNAUDITED AUDITED] _UNAUDITED AUDITED

Assets

1. Non-current assets

(a) Property, Plant and Equipment 1823.95 1931.42 2060.54 2170.08
(b) Capital Work-in-Progress 111.00 63.90 142.11 78.61

(c) Goodwill on Consolidation . - 346.15 339.88

(d) Investment Property 109.40 110.69 109.40 110.69

(e) Right-of- use- asset 394.60 . 425.91 -
(f) Other Intangible Assets 6.11 7.34 6.30 7.56

(g) Financial assets

(i) Investments Accounted for using Equity Method - - 350.57 344.01

(ii) Other Investments 828.42 828.52 36.79 36.20

(ii) Other Non-Current Financial Assets 179.24) 175.90 44.19 40.73

(e) Tax assets (net) 74.07 74.35 83.71 78.72
(f) Deferred Tax Assets (net) - : 8.78 9.86

(i) Other Non-Current Assets 100.98 313.94 165.93 367.56

Total Non-Current Assets 3627.77 3506.06 3780.38 3583.90

2. Current assets

(a) Inventories 51.73 50.36 60.59 59.79
(b) Financial Assets

(i) Investments - - 18.44 48.20

(ii) Trade Receivables 164.37 224.92 182.32 248.06

(iii) Cash and Cash Equivalents 3.08 5.83 74,97 98.41

(iv) Other Bank Balances 3.04 3.28 153.06 142.58

(v) Other Current Financial Assets 6.46 4.63 9.13 6.67
(c) Other Current Assets 55.29 56.88 63.94 64.20

Total Current Assets 283.97 345.90 562.45 667.91

Total Assets 3911.74 3851.96 4342.83 4251.81

Equity andLiabilities

1. Equity

(a) Equity Share Capital 114.31 114.31 114.31 114.34
(b) Other Equity 2712.01 2740.78 2855.55 2879.08
(c) Non controlling interest - - 86.46 88.62

Total Equity 2826.32 2855.09 3056.32 3082.01

2. Non-CurrentLiabilities

(a) Financial liabilities

(i) Borrowings 323.41 209.86 412.15 275.12
(ii) Other Non-Current Financial Liabilities 7.89 9.20 30.30 31.20

(b) Provisions- Non -Current 24.20 24.40 33.75 25.10

(c) Other Non-CurrentLiabilities 1.24 1.49 1.25 2.15

(d) Deferred Tax Liabilities (net) 114.81 159.92 134.52 184.83

Total Non-CurrentLiabilities 471.55 404.87 611.97 518.40
3. Currentliabilities

(a) Financial Liabilities

i) Borrowings 275.20 224.66 275.20 224.66
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 0.28 0.08 0,32 0.09

Total outstanding dues of creditors other than micro enterprises and
small enterprises 151.66 195.73 187.38 229.82

(iii) Other Current FinancialLiabilities 63.34 65.55 79,59 76.16

(b) Tax Liabilities (Net) - - 0.97 1.72

(c) Provisions- Current 18.68 16.16 18.68 24.10
(d) Other CurrentLiabilities - 104.71 89.82 112.40 94.85

Total Current Liabilities 613.87 592.00 674.54 651.40

Total Equity and Liabilities 3911.74 3851.96 4342.83 4251.81       
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Standalone Consolidated
6 Months 6 Months Year 6 Months 6 Months Year

ended ended ended ended ended ended
30.09.2019] 30.09.2018] 31.03.2019 30.09.2019 30.09.2018 31.03.2019

UNAUDITED| UNAUDITED AUDITED] UNAUDITED UNAUDITED AUDITED

Cashflows from operatingactivities

Profit/(Loss) before tax (14.75) 44.70 163.70 (15.14) 45.02 230.94

Adjustments for

Share of Profit of Associate and Joint Venture - - - (0.96) 3.72 (12.30)
Dividend income classified as investing cash flows (15.68) (14.95) (29.17) (1.02) (1.24) (2.00)

Interest incomeclassified as investing cash flows (6.10) (1.24) (9.15) (12.50) (6.35) (20.02)

Rental Income From Investmentproperties (7.29) - - (7.29) : .

Provisions and liabilities no longer required, written back (1.34) (0.72) (4.89) (1.34) (0.72) (4.95)

(Gain)/loss on sale of investment - (11.68) (11.68) - (11.68) (11,68)

Fair value changes on equity investments measured atfair value through profit or loss 0.10 0.08 0.08 0.10 0.08 0.08

Finance costs 25.02 22.06 46.36 27.80 24.30 50.44

Depreciation and amortisation expense 67.61 61.62 123.01 73.13, 65,96 132.56

Effect of Exchange Rate Difference “ - - 1.10 13.28 10.34

Loss onsale / discard of property, plant and equipment(net) 1.19 0.03 (0.06) 1.17 0.27

Provision for doubtful debts / advances 0.59 0.12 85.63 0.60 0.12 85.67

Bad debts and advanceswritten off . 0.06 4.12 . 0.06 4.13

Changein operating assets andliabilities

(Increase)/ decreasein trade receivables 59.96 (11.43) (110.97) 69.01 (1.68) (112.58)
(Increase) / decrease in inventories (1.37) (11.17) (7.56) (0.84) (12.47) (8.46)

Increase / (decrease)in trade payables (42.52) 4.53 39.91 (44.98) (3.37) 41.75

(Increase) / decrease in otherfinancial assets (3.90) (5.01) - (3.91) (5.14) (8.16)

(Increase) / decrease in other non-current assets (8.77) (7.55) (7.39) -
(Increase) / decrease in other current / non-current assets 1.59 (1.82) 1.55 (8.20) (12.22) 1.52

Increase / (decrease) in employee benefit obligations (3.37) (14.09) (5.69) (3.33) (14.05) (5.55)

Increase / (decrease)in other financial liabilities 0.63 2.74 - “ -

Increase / (decrease)in other current/ non-current financial liabilities (0.25) 0.88 3.74 0.63 2.78 3.76

Increase / (decrease)in other currentliabilities 14.89 7.67 4.98 17.09 T.1T7 3.79

Cash generated from operations 66.24 64,83 286.52 91,12 94.20 379.55

Incometaxespaid (net of refund) 4.48 (30.63) (65.32) (5.11) (39.24) (88.31)

Net cash inflow from operating activities 70.72 34.20 221.20 86.01 54.96 291.24

Cashflowsfrom investing activities

Rental Income From Investmentproperties 7.29 - - 7.29 r

Payments for property, plant and equipment (72.53) (67.15) (138.75) (91.57) (70.26) (159.96)

Proceeds from sale of property, plant and equipment 0.60 0.47 1.99 0.68 0.51 2.08

Purchase/sale of investments - (49.93) (53.92) 20.29 (43.30) (71.58)
Changesin other bankbalances 0.24 0.04 0.01 (10.08) (21.43) (33.86)
Dividend received 15.68 14.95 29.17 6.39 5.66 5.66

Interest received 4,83 0.30 9.16 9.39 3.27 16.48

Net cash usedin investing activities (43.89) (101.32) (152.34) (57.61) (125.55) (241,18)

Cashflow from financingactivities

Proceeds from borrowings

Non-current borrowings 25.00 - - 25.00 - 0.03

Current borrowings 50.53 172.24 84.69 50.53 172.24 84.73

Repaymentof borrowings

Non-current borrowings (21.43) (21.43) (43.82) (22.92) (21.45) (43.88)
Current borrowings (0.30) (0.37) - (1.25) (0.55) (0.43)

Refundof given loan to Related Parties - . . (8.79) 51.85 63.38

Interest paid (24,44) (21.88) (46.47) (26.11) (24.11) (50.54)
Dividends paid (51.72) (51.46) (51.44) (57.91) (57.66) (58.48)
Dividenddistribution tax (7.22) (10,57) (10.57) (10.41) (13.76) (13,76)
Net cash inflow (outflow) from financing activities (29.58) 66.53 (67.61) (51.86) 106.56 (18.95)

Net increase (Decrease) in cash and cash equivalents (2.75) (0.59) 1.25 (23.45) 35.97 31.11

Cashandcash equivalents at the beginning of the year 5.83 4,58 4.58 98.42 67.30 67.30

Cash and cash equivalents at the end of the year 3.08 3.99 5.83 74,97 403.27 98.41       
 

   



 

 

 

Notes ;
1 Theresults for the first half year are notindicative of a full year's performance due to the seasonalnatureofthe Indian hotel industry.

2 These financialresults have beenprepared in accordancewith the recognition and measurement principleslaid downin Ind AS34Interim Financial Reporting prescribed underSection 133 of the CompaniesAct, 2013 read with the relevant rules issued thereunderandthe other accounting principles
generally accepted in India.

3. The Company hasnoreportable segmentsotherthan hotels as per Indian Accounting Standard.

4 ExceptionalItemsfor the 6 months ended 30th September,2019 and year ended 31st March, 2049 includea provision of € 0.47 crores and € 84.75 crores respectively against receivable by the Company froma single customerin the flight catering business, dueto uncertainty in business continuity of the afore-+eferred
customer. ExceptionalItems for the year ended 31st March, 2019 include,in additionto this, profit of € 11.68 crores on saleofInvestmentsheldin an associate company.

§ The dropin revenuein the current quarter and half yearis attributable to a general slowdownin businessactivity, declinein air travel and a reduction in the airline catering business.

6 The Companyhas adopted Ind AS 116 ‘Leases' effective April 1, 2019 and applied the standard to lease contracts existing on that date by using modified retrospective approach with the cumulative impactrecognised onthedate ofinitial application. Accordingly, previous period information hasnot beenrestated. This
hasresultedin recognition of Right-of-Use assetof € 333.80 crores and LeaseLiability of € 110.01 crores. The cumulativeeffectof applying the standardresulted in € 0.67crores (netoftax) being credited to retained earningsas on transition date.
In the financial results of the Companyfor the current period, the nature of expensesin respectof operating leases has changedfrom leaserentto depreciation on right-of-use assetand financecost for interest accrued onlease liability. Consequently, Finance costs and Depreciation forthe half year ended on 30th
September2019, are higher by @ 4.54 crores and € 6.27 crores respectively and Other Expensesare lowerby % 6.72 croresasa result of which, Profit before tax is lower by is ¥ 4.09 crores, Similarly for current quarter, Finance costs and Depreciation are higherby € 2.29 crores and € 3.16 crores respectively and Other
Expensesare lower by € 3.37 crores as a result of which,Profit before tax is lower by is Z 2.08 crores

7 OnSeptember 20, 2019, vide Taxation Laws (Amendment) Ordinance 2019, the GovernmentofIndia inserted Section 115BAAin the IncomeTax Act, 1961 which provides domestic companies a non-reversible option to pay corporatetaxat reducedrateseffective April 1, 2019 subject to certain conditions, The Company
elected to exercise the option and has accordingly recognizedprovisionfor incometax for the six months ended 30th September 2019 and re-measuredits deferredtax liabilities basis therate prescribedin the said section. The full impactofthis change has been recognisedin the unauditedfinancial results during the
quarter ended 30th September, 2019.

8 Current Tax and Deferred Tax figures have been computed based on Paragraph 30( c) of Ind AS 34 ‘Interim Financial Reporting’, which requires incometax expenseto be recognisedin each interim period basedonthe best estimate of the weighted average annualincometaxrate for thefull financial year.

9 The statementof standalonecash flowsforthe corresponding half year ended 30th September, 2018 have been approved bythe Boardof Directors, but have not been subjected to review by the Statutory Auditors.

10 Earnings Per Share are not annualised exceptforthe year ended 31st March, 2019,

41 Figures have been regroupedorrearranged, wherever necessary.

42 The Group is submitting the quarterly consolidatedfinancial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amendedread with circular no. CIRICFD/CMD1/44/2019 dated March 29, 2019 and accordingly the consolidatedreported figures for quarter and half year
ended 30th September2018 and the statement ofcashflowsfor the correspondinghalf year ended 30th September, 2018 have been approvedbythe BoardofDirectors and havenotbeen subjected to limited review bythe Statutory Auditors.

43 The above Unaudited Financial Results were reviewed by the Audit Committee and approved bythe BoardofDirectorsat its Meeting held on Sth November,2019. The Statutory Auditors havecarried outa limited review of these quarterly standaloneFinancial Results andofthe consolidated Financial Results for quarter
andhalf year ended 30th September, 2019.

Mumbai VIKRAM OBEROI!
5th November, 2019 ManagingDirector and Chief Executive Officer

(DIN : 00052014)

 
 

 


