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Sub: Audited Financial Results for the financial year ended 31st March 2020 
  
Dear Sir / Madam, 
 
The Board of Directors at their meeting held today has approved Standalone and Consolidated 
Audited Financial Results (“Financial Results”) of the Company for the quarter and Financial 
Year ended on 31st March 2020. 
 
We are enclosing herewith the following:  

 
1. Financial Results (Standalone and Consolidated) of the Company in accordance with 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosures Requirements) Regulation, 2015 (“Listing Regulations”); 

2. Audit Reports for Standalone and Consolidated Audited Financial Results for the 
Financial Year ended 31st March, 2020 in accordance with Regulation 33 of Listing 
Regulations; 

 
M/s. Deloitte, Haskins & Sells LLP, the Statutory Auditors of the Company have issued the 
Auditor's Report with an unmodified opinion on the Audited Standalone and Consolidated 
Financial Statements for financial year ended 31st March 2020. This declaration is made pursuant 
to Regulation 33(3)(d) of the Listing Regulations. 
 
The Board meeting started at 4.00 P.M. and concluded at about 7.30 P.M.  
 
Kindly take the above on  record and host on your website. 
 
Thank you, 
 
Yours faithfully 
 
For EIH Limited 

 
S.N. Sridhar 
Company Secretary 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

EIN LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and 

(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 

‘Other Matters’ section below), which were subject to limited review by us, both ((a) and (b)) 

included in the accompanying “Statement of Standalone Financial Results for the Quarter and 

Year Ended March 31, 2020” of EIH LIMITED (“the Company”), (“the Statement”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given 

to us, the Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 

March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements 

that are relevant to our audit of the Standalone Financial Results for the year ended March 

31, 2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2020 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended March 
31, 2020 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 
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Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31, 2020 as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 
e Conclude on the appropriateness of the Board of Directors’ use of the going concem 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concem. 

e Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

Be
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SEN Gowiadgaede user of the Annual Standalone Financial Results may be 
rRlerceec. We consider Quanttahve materiality and qualitative factors In (i) planning 
SS Nowe of or SUST work 2nd in evaluating the results of our work; and (il) to evaluate 
DE SAAT OF amy Ker fad misstatements in the Annual Standalone Financial Results. 

WE CITT uUricate wth these charged with governance regarding, among other matters, 
WEOMSS SoS End timing of the audit and significant audit findings including any 

SiNcSrt ceAcences in intemal control that we identify during our audit. 

We also crowide these charged with governance with a statement that we have complied 
wim TehSvent ehicel requirements regarding independence, and to communicate with 

incecencence, end where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 21, 2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 
“Review of Interim Finandal Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
142(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

  
Other Matters 

« As stated in Note 7 of the Statement, the figures for the corresponding quarter ended March 31, 2019 are the balancing figures between the annual audited figures for the year then ended and the year to date figures for the 9 months period ended December 31, 2018. We have not issued a separate limited review report on the results and figures for the quarter ended March 31, 2019. Our report on the Statement is not modified in respect of this matter. 

¢ The Statement includes the results for the 
balancing figure between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year which were subject to limited review by us. Our report on the Statement is not modified in respect of this matter. 

Quarter ended March 31, 2020 being the 

e The management was able to perform year end physical verification of inventories, only at certain units prior to the year end. We were able to physically observe the physical stock verification at one unit before the year end. On account of COVID-19 related
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lockdown restrictions, physical verification of inventories Was performed by the 

manecement at certain units subsequent to the year end. We were not able to physically 

obsenve the Sock venfication. Consequently, we have performed atternate procedures to 

eudit the existence of inventory as per the guidance provided in SASO1 “Audit Evidence - 

Specific Considerations for Selected Items” and have obtained sufficient appropriate audit 

evidence. Our report on the Statement is not modified in respect of this matter. 

For Deloitte Haskins and Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

  

Manjula Banerji 

Partner 

(Membership No. 086423) 

Place: New Delhi 

Date: June 26, 2020
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

EIH LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2044) 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 9438 

(refer ‘Other Matters’ section below), which were subject to limited review by us, hath (4) 

and (b)) included in the accompanying “Statement of Consolidated Financial Results far the 

Quarter and Year Ended March 31, 2020” of EIH LIMITED (“the Parent”) and its subsidiaries 

(the Parent and its subsidiaries together referred to as “the Group"), and its share AP TNE Het 

loss after tax and total comprehensive loss of its joint ventures and assaciates far the quarber 

and year ended March 31, 2020, (“the Statement”) being submitted hy the Parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Nisclasupe 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according ta the explanatians 

given to us, and based on the consideration of the audit reports of the ather auditars 

on separate financial statements / financial information of the subsidiaries, assacjates 

and joint ventures referred to in Other Matters section belaw, the Cansalidated 

Financial Results for the year ended March 31, 2020: 

@) includes the results of the following entities: 

Subsidiaries 

Mumtaz Hotels Limited 

Mashobra Resort Limited 

Oberoi Kerala Hotels and Resorts Limited 
EIH International Limited 

EIH Flight Services Limited 
EIH Holdings Ltd 
EIH Investments N.V. 

EIH Management Services B.V. (Liquidated during 2019-20) 

PT Widja Putra Karya 
PT Waka Oberoi Indonesia 
PT Astina Graha Ubud PR
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Associates 

1. _EIH Associated Hotels Limited 
2. La Roseraie De L'atlas 
3. Usmart Education Limited 

Joint Ventures 

1. Mercury Car Rentals Private Limited 
2. Oberoi Mauritius Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 

Principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2020, based on our review conducted and procedures performed as stated in 

paragraph (b) of Auditor’s Responsibilities section below and based on the 
consideration of the audit reports for the year ended March 31, 2020 of the other 
auditors referred to in Other Matters section below, nothing has come to our attention 
that causes us to believe that the Consolidated Financial Results for the quarter ended 
March 31, 2020, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 

We are independent of the Group, its associates and joint ventures in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together 

with the ethical requirements that are relevant to our audit of the Consolidated Financial 

Results for the year ended March 31, 2020 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 

us and the audit evidence obtained by the other auditors in terms of their reports referred to 

in Other Matters section below is sufficient and appropriate to provide a basis for our audit 

opinion. 

he 
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Emphasis of Matter 

Matecal uncertainty related to Going Concern of a Subsidiary Company: 

With regard to one of the subsidiaries, ie. EIH Flight Services Limited (EIHFSL), Mauritius, 
the ether auditor, also referred to in the Other Matters section below, has in their audit report 
Gated May 06, 2020 on the financial statements of the subsidiary for the year ended March 
$1, 2020 reported a material uncertainty related to going concern, as EIHFSL has incurred a 
net loss of Rs. 34.03 million during the year ended March 31, 2020 and, as of that date, has 
2 shareholder's deficit of Rs. 156.52 million and its total liabilities exceeded total assets. The 
management of EIHFS has also considered the implications of the global outbreak of the 
“COVID-19" on its activities and financial performance and its related impact on international 
travel and viability of the Company's main clients, i.e. the ainlines. Although there is a certain 
Cegree of uncertainty surrounding COVID-19, the Management of EIHFS is comfortable that 
the Company will continue into operations for at least the next twelve months and as such, 
the finandal statements have been prepared on a going concer basis. 

Our report is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Finandal Results for the year ended March 31, 2020, has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 
2020 that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group including its associates 
and joint ventures in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates 
and joint ventures are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and its 
associates and joint ventures and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 
adequate intemal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

He  
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In preparing the Consolidated Financlal Results, the respective Board of Directors of the 

companies included in the Group and of ils associates and Joint ventures are re.ponsithe for 

assessing the ability of the respective entitles to continue as a going concern, disdasing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the respective Board of Directors either intends to liquidate their respective entities or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 

and jointly controlled entities are responsible for overseeing the financial reporting process of 

the Group and of its associates and joint ventures. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2020 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

° Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls. 

° Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

° Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

° Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
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a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its associates and joint ventures 

to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures 

in the Consolidated Financial Results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may 

cause the Group and its associates and joint ventures to cease to continue as a 

going concern. 

° Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the Annual 

Consolidated Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

° Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

° Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results/ Financial Information of the entities within the Group and its 

associates and joint ventures to express an opinion on the Annual Consolidated 

Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the 

Annual Consolidated Financial Results of which we are the independent auditors. 

For the other entities included in the Annual Consolidated Financial Results, which 

have been audited by the other auditors, such other auditors remain responsible 

for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit 

and significant audit findings including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 31, 

2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information Performed by the Independent Auditor of the 

ye 

 



Deloitte 
Haskins & Sells LLP 

Entity’, issued by the ICAT, A review of Interim financial Information consists A manng 
inquiries, primarily of the Company's personnel responsible for finanaal 2nd 
accounting matters, and applying analytical and other review: procedures, A fenen i% 
substantially less in scope than an audit conducted in accordance vith Sh speafied 

under section 143(10) of the Act and consequently does not enable us to ottain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the 
circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

° Attention is drawn to Note 10 to the Statement which states that the consolidated 

figures for the corresponding quarter ended March 31, 2019, as reported in the 

accompanying Statement have been approved by the Parent’s Board of Directors, but 

have not been subjected to review. Our report is not modified in respect of this matter. 

° The Statement includes the results for the Quarter ended March 31, 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter. 

° We did not audit the financial statements / financial information of 9 subsidiaries 

included in the consolidated financial results, whose financial statements / financial 

information reflect total assets of Rs. 8942.38 million as at March 31, 2020 and total 

revenues of Rs.i243.45 million for the year ended March 31, 2020, total net loss after 

tax of Rs. 133.96 million for the year ended March 31, 2020 and total comprehensive 

loss of Rs. 192.79 million for the year ended March 31, 2020 and net cash out flows 

of Rs. 369.43 million for the year ended March 31, 2020, as considered in the 

Statement. The consolidated financial results also includes the Group’s share of loss 

after tax of Rs. 147.28 million for the year ended March 31, 2020 and Total 

comprehensive loss of Rs.146.44 million for the year ended March 31, 2020, as 

considered in the Statement, in respect of 2 associates, and 1 joint ventures whose 

financial statements / financial information have not been audited by us. These 

financial statements / financial information have been audited, by other auditors whose 

reports have been furnished to us by the Management and our opinion and conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, associates and joint ventures, is based solely on the 

reports of the other auditors and the procedures performed by us as stated under 

Auditor’s Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of the other auditors. 

° The Parent’s management was able to perform year end physical verification of 

inventories, only at certain units prior to the year end. We were able to physically 
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observe the physical stock verification at one unit before the year end. On account of 

COVID-19 related lockdown restrictions, physical verification of inventories was 

performed by the management at certain units subsequent to the year end. Vie were 

not able to physically observe the stock verification. Consequently, we have perforrned 

alternate procedures to audit the existence of inventory as per the guidance provided 

in SASO1 “Audit Evidence - Specific Considerations for Selected Items” and have 

obtained sufficient appropriate audit evidence. Our report on the Statement is not 

modified in respect of the above matter. 

For Deloitte Haskins and Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

  

(Membership No. 086423) 

Place: New Delhi 

Date: June 26, 2020 
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N
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A
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Standalone 
Consolidated 

3 
m
o
n
t
h
s
 

3 
m
o
n
t
h
s
 

3 
m
o
n
t
h
s
 

Y
e
a
r
 

Y
e
a
r
 

3 
m
o
n
t
h
s
 

3
.
m
o
n
t
h
s
 

3 
m
o
n
t
h
s
 

Year 
Year 

ended 
ended 

ended 
ended 

ended 
ended 

_ 
ended 

ended 
ended 

ended 
31.03.2020] 

31.12.2019] 
31.03.2019] 

34.03.2020) 
34.03.2019} 

31.03.2020) 
31.12.2019 

31.03.2019, 
31.03.2020 

31.03.2019 

(REFER 
(REFER) 

J 
(REFER! 

| 
(REFER 

. 
NOTE. 

7)| 
U
N
A
U
D
I
T
E
D
;
 

NOTE. 
7) 

AUDITED]. 
A
U
D
I
T
E
D
 

NOTE 
7); 

U
N
A
U
D
I
T
E
D
 

N
O
T
E
 

10) 
AUDITED) 

A
U
D
I
T
E
D
 

I
n
c
o
m
e
 

] 
] 

. 

a) 
Revenue 

from 
Operations 

' 
351.00 

422.00 
| 

430.89 
1,350.30 

1,543.24 
| 

410.44 
509.55 

503.45 
1,596.25 

| 
1,810.82 

b) 
Other 

Income 
16.48 

| 
27.10 

39.15 
84.01 

84.02 
20.73 

24.58 
27.76 ° 

78.44 
68.79 

Total 
Income 

| 
367.48 

449.10 
| 

470.04 
1,434.31 

1,627.26 
| 

431.17 
| 

§34.13 
531.21 

1,674.69 
1,879.61 

Expenses 
| 

4 
: 

: 

a) 
C
o
n
s
u
m
p
t
i
o
n
 

of 
Provisions, 

W
i
n
e
s
 

& 
O
t
h
e
r
s
 

40.68 
| 

49.13 
58.82 

| 
168.83 

212.09 
48.22 

| 
58.39 

67.31 
5 

199.41 
244.48 

b) 
E
m
p
l
o
y
e
e
 

benefits 
expense 

101.95 
101.96 

| 
106.20 

410.89 
421.58 

° 
116.89 

116.63 
121.19 

469.22 
480.69 

| 

c) 
Finance 

Costs 
- 

11.29 
13.20 

11.36 
49,51 

46:36 
| 

13:28 
| 

414.53 
12.20.. 

55.61 
| 

50.44 - 

d) 
D
e
p
r
e
c
i
a
t
i
o
n
 
and 

A
m
o
r
t
i
s
a
t
i
o
n
 
e
x
p
e
n
s
e
 

32.62 
34.06 

30.374 
| 

134.20 
123.01 

36.32 
37.01 

33.29 
146.46 

132.56 

e) 
Other 

Expenses 
139.93 

151.86 
161.07 

545.17 
587.45 

| 
160.66 

| 
181.14 

179.23 
637.36 

679.73 

Total 
Expenses 

326.37 
350.21 

| 
367.76 

1,308.60] 
1,390.49 

375.37 
| 

407.67 
413.22 

1,508.06 
1,587.90 

Profit 
Before 

E
x
c
e
p
t
i
o
n
a
l
 

items, 
Share 

of 
net 

profits 
of 

A
s
s
o
c
i
a
t
e
s
 
and 

Joint 
V
e
n
t
u
r
e
s
 
a
c
c
o
u
n
t
e
d
 

for 
using 

equity 
m
e
t
h
o
d
 

and 
Tax 

41.11 
98.89 | 

102.28 
125.71 

236.77 
55.80 

126.46 
117.99 

166.63 
291.71 

S
h
a
r
e
 

of 
net 

profit 
/ 
(loss) 

of 
A
s
s
o
c
i
a
t
e
s
 

and 
Joint 

V
e
n
t
u
r
e
s
 
a
c
c
o
u
n
t
e
d
 

for 
using 

equity 
m
e
t
h
o
d
 

- 
- 

- 
| 

- 
- 

(10.94) 
9.84 

7.70 
{0.14) 

12.30 

Profit 
before 

Exceptional 
Items 

and 
tax 

41.11 
98.89 

102.28 
125.71 

236.77 
44.86 

© 
136.30 

125.69 
166.49 

304.04 

Exceptional 
Items- 

Profit/(Loss) 
(note 

- 3) 
(16.14) 

- 
(84.75) 

(16.61) 
(73.07) 

- 
- 

(84.75) 
(0.47) 

(73.07) 

Profit 
before 

tax 
| 

24.97 
98.89 

17,53 
109.10 

163.70 
44.86 

136.30. | 
40.94 

166.02 
230.94 

Tax 
Expense 

| 
a) 

Current 
Tax 

3.68 
20.53 

30.29 
20.99 

61.03 
7.03 

28.78 
40.86 

37.24 
86.23 

b) 
Deferred 

Tax 
5.71 

3.37 
| 

(25.53) 
(36.36) 

(10.66) 
4.67 

4.96 
(19.84) 

(36.36) 
(4.25) 

Profit 
for 

the 
period 

15.58 
| 

74.89 
12.77 

124.47 
- 

113.33 
| 

33.16 
102.56 

| 
19.92 

| 
165.14 

148.96 

Other 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

/(Loss) 
1 

| 
] 

1 

a) 
R
e
m
e
a
s
u
r
e
m
e
n
t
 

of 
defined 

benefit 
obligations 

“ 
5.43 

| 
(2.85) 

(1.81)} 
(3.11). 

(1.36) 
§.72- 

(2.96) 
(2.08) 

(3.11) 
(1.64) 

b) 
Share. 

of 
other 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

of 
a
s
s
o
c
i
a
t
e
s
 

and 
joint 

ventures 
- 

4 
- 

| 
- 

- 
- 

0.18 
(0.15) 

0.05 
(0.34) 

0.05 

a
c
c
o
u
n
t
e
d
 

for 
using 

the 
equity 

m
e
t
h
o
d
 

4 
‘ 

c) 
R
e
c
y
c
l
i
n
g
 

of 
foreign 

c
u
r
r
e
n
c
y
 
translation 

reserve 
, 

. 
. 

. 
. 

. 
(2.80) 

. 
- 

(2.80) 
. 

d) 
E
x
c
h
a
n
g
e
 
differences 

on 
translation 

of 
foreign 

o
p
e
r
a
t
i
o
n
s
 

. 
. 

. 
. 

. 
59.80 

0
.
4
7
 

(0.54) 
60.37 

| 
(0.54)| 

e) 
Tax 

relating 
to 

these 
items 

(0.71) 
0.47 

0.64 
| 

0.78 
| 

0.48 | 
(0.71) 

0.54 . 
0.66 

0,97 
| 

0.50 

Total 
other 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
income/(loss) 

for 
the 

period, 
net 

of 
tax 

4,72 
(2.38) 

(1.17) 
(2.33) 

(0.88) 
62.19 

(2.10) 
(1.91): 

55.09 
(4:63) 

Total 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

for 
the 

period 
1 

20.30 
72.61 

| 
11:60 

122.14 
112.45.) 

95.35 
100.46 

; 
18.01 

220.23 
147.33 

| 

Profit 
attributable 

to: 
a) 

O
w
n
e
r
s
 

of 
EIH 

Limited 
27.92 

95.06 
13.23 

148.82 
; 

131.54 

b) 
Non-controlling 

interests 
: 

5.24 
7.50 

6.69 
16.32 

| 
17.42 

Other 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

attributable 
to: 

| 

a) 
Owners 

of 
EIH 

Limited 
61.15 

{2.09) 
(1.55). 

54.10 
(1.30); 

b) 
N
o
n
-
c
o
n
t
r
o
l
l
i
n
g
 
interests 

1.04 
| 

(0.01) 
(0.36) 

0.99 
| 

(0.33): 

Total 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
I
n
c
o
m
e
 
attributable 

to: 
| 

a) 
Owners 

of 
EIH 

Limited 
89.07 

| 
92.97 

11.68 
202.92 

130.24 

b) 
Non-controlling 

interests 
6.28 

7.49 
6.33 

17.31 
17.08 

Paid-up 
Equity 

Share 
Capital 

(Face 
Value 

- Rs. 
2 
each) 

114.31 
114.31 

114.31 
114.31 

114.31 
114.31 

114.31 
114.31 

414.31 
| 

114.31 
| 

Other 
Equity 

2,804.92 
2,740.78 

3,022.23 
2,879.08 

E
a
r
n
i
n
g
s
 

per 
Equity 

Share 
(Face 

Value 
- 
Rs. 

2 
each) 

- 
Rs. 

(a) 
Basic 

0.27 
1.31 

0.22 
2.18 

1.98 
0.49 

1.66; 
0.23 

2.60 
2.30 

(b) 
Diluted 

0.27 
1.31 

0.22. 
2.18 

1.98 
0.49 

4.66 
0.23 

2.60 
2.30; 

    
 
 

 



  

 
 

A
U
D
I
T
E
D
 
S
T
A
T
E
M
E
N
T
 

OF 
A
S
S
E
T
S
 & 

LIABILITIES 
 
 

 
 

 
 

 
 

  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

P
A
R
T
I
C
U
L
A
R
S
 

Standalone 
Consolidated 

As 
at 

As 
at 

31.03.2020 
31.03.2019 

31.03.2020 
31.03.2019 

A
U
D
I
T
E
D
 

A
U
D
I
T
E
D
 

A
U
D
I
T
E
D
 

AUDITED; 

A
s
s
e
t
s
 

41. 
Non-current 

assets 

(a) 
Property, 

Plant 
and 

E
q
u
i
p
m
e
n
t
 

1,823.85 
1,931.42 

| 
2,082.26 

2,170.08 

(b) 
Right-of- 

use- 
asset 

| 
387.45 

- 
438.09 

- 

(c) 
Capital 

Work-in-Progress 
112.93 

63.90 
130.44 

| 
78.64 

(d) 
G
o
o
d
w
i
l
l
 

on 
C
o
n
s
o
l
i
d
a
t
i
o
n
 

; 
- 

- 
370.11 

| 
339.88 

| 

(e) 
Other 

Intangible 
A
s
s
e
t
s
 

7.85 
7.34 

8.00 
| 

7.56 

(f) 
I
n
v
e
s
t
m
e
n
t
 
Property 

108.48 
110.69 

108.48 
110.69 

(g) 
Financial 

assets 
1 

(i) 
Investments. 

A
c
c
o
u
n
t
e
d
 

for 
using 

Equity 
M
e
t
h
o
d
 

- 
- 

381.25 
| 

344.01 

(il) 
Other 

I
n
v
e
s
t
m
e
n
t
s
 

. 
812.17 

| 
828.52 

39.29 
36.20 

| 

(ii) 
Other 

Non-Current 
Financial 

Assets 
180.58 

| 
175.90 

45.51 
| 

40.73 

(h) 
Tax 

assets 
(net) 

§5.74 
| 

74.35 
61.82 

78.72 
| 

(i) 
Deferred 

Tax 
Assets 

(net) 
- 

- 
9.83 

9.86 

(j) 
Other 

N
o
n
-
C
u
r
r
e
n
t
 
A
s
s
e
t
s
 

93.45 
313.94 

149.58 
367.56 

Total. 
Non-Current 

Assets 
3,582.50. 

3,506.06 
3,824.66. 

3,583.90 

12. 
Current 

assets 
; 

(a) 
Inventories 

52.27 
0
.
3
6
 

| 
60.95 

§9.79 

{b) 
Financial 

A
s
s
e
t
s
 

| 
| 

; 

(i) 
Investments 

- 
- 

| 
38.45 

48.20 

(ii) 
Trade 

Receivables 
190.65 

224.92 
| 

205.73 
248.06 

| 

(iii) 
Cash 

and 
Cash 

Equivalents 
5.20 

| 
5.83 

67.88 
| 

98.41 

(iv) 
Other 

B
a
n
k
 
B
a
l
a
n
c
e
s
 

3.32 
| 

3.28 
161.23 

142.58 | 

(v) 
Other 

Current 
Financial 

A
s
s
e
t
s
 

5.35 
| 

4.63 
7.66 

6.67 
| 

(c) 
Other 

Current 
Assets 

74.53 
| 

56.88 
85.37 

64.20 

Total 
Current 

Assets 
3341.32 

| 
345.90 

627.27 
667.91 

| 

Total 
Assets 

3,913.82 
3,851.96 

4,451.93 
| 

4,251.81 
| 

Equity 
and 

Liabilities 

1. 
Equity 

| 

(a) 
Equity 

Share 
Capital 

114.31 
114.34 

114.31 
114.31 

| 

(b) 
Other 

Equity 
2,804.92 

| 
2,740.78 

3,022.23 
| 

2,879.08 
| 

(c} 
Non 

controlling 
interest 

=
|
 

- 
99.73 

88.62 
° 

Total 
Equity 

2,919.23 
| 

2,855.09 
3,236.27 

3,082.01 

2. 
Non-Current 

Liabilities 
j 

(a) 
Financial 

liabilities 
. 

| 

(i) 
Borrowings 

183.21 
| 

209.86 
233.75 

275.12 
| 

(ii) 
Lease 

Liabilities 
/ 

114.84 
- 

167.23 
- 

(iii) 
Other 

N
o
n
-
C
u
r
r
e
n
t
 
Financial 

Liabilities 
7.90 

9.20 
31.91 

| 
31.20 

| 

(b) 
Provisions- 

N
o
n
-
C
u
r
r
e
n
t
 

24.42 
24.40 

33.08 
| 

25.10 

(c) 
Other 

Non-Current 
Liabilities 

| 
1.12 

| 
1.49 

| 
4.12 

2.15 

(d) 
Deferred 

Tax. 
Liabilities 

(net) 
123.64 

| 
159.92 

147.79 
| 

184.83. 

Total 
Non-Current 

Liabilities 
455.13 

404.87 
614.88 

518.40 

3. 
Current 

liabilities 
. 

4 
] 

(a) 
Financial 

Liabilities 
J 

| 

] 
(i) 

B
o
r
r
o
w
i
n
g
s
 

186.53 
224.66 

| 
187.41 

224.66 

, 
(ii) 

Trade 
p
a
y
a
b
l
e
s
 

Total 
outstanding 

dues 
of 

micro 
enterprises 

and 
small 

enterprises 
4.19 

0.08. | 
1.53 

0.09 

Total 
o
u
t
s
t
a
n
d
i
n
g
 
dues 

of 
creditors 

other 
than 

micro 
enterprises 

and 
small 

enterprises 
169.26 

195.73 
206.24 

229.82 

(iii) 
L
e
a
s
e
 

Liabilities 
3.18 

- 
4.12 

- 

(iv) 
Other 

Current 
Financial 

Liabilities 
66.04 

65.55 
84.26 

; 
76.16 

4 

(b) 
Tax 

Liabilities 
(Net) 

- 
- 

- 
1.72 

{c) 
Provisions- 

Current 
19.42. 

16.16 
| 

19.16 
| 

24.10 
| 

(d) Other 
Current 

Liabilities 
94.17 

89.82 
| 

98.06 
94.85 

Total 
Current 

Liabilities 
1 

$39.46 
§92.00 

| 
600.78 

651.40 

| 
Total 

Equity 
and 

Liabilities 
3,913.82 

| 
3,851.96 

4,451.93 
4,251.81 

| 
        

 
 

   



 
 

  
o
A
 

e
e
     

"AUDITED 
STATEMENT 

OF 
CASH 

FLOWS 
 
 

  

C
o
n
s
o
l
i
d
a
t
e
d
 

 
 

 
 

  
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

      Standalone 

Y
e
a
r
 

Y
e
a
r
 

Year 
Year 

e
n
d
e
d
 

e
n
d
e
d
 

e
n
d
e
d
 

e
n
d
e
d
 

31.03.2020 
31.03.2019 

31.03.2020 
31.03.2019 

A
U
D
I
T
E
D
 

A
U
D
I
T
E
D
 

AUDITED} 
A
U
D
I
T
E
D
 

C
a
s
h
 
flows 

from 
operating 

activities 

Profit/(Loss) 
before 

tax 
109.10 

163.70 
166.02 

230.94 
| 

A
d
j
u
s
t
m
e
n
t
s
 

for 

‘Share 
of 

Profit 
of 

Associate 
and 

Joint 
Venture 

- 
- 

0.14 
(12.30) 

|Depreciation 
and 

amortisation 
expense 

134.20 
123.01 

146.46 
132.56 

| 
(Gain)/loss.on 

disposal 
of 

property, 
plant 

and 
e
q
u
i
p
m
e
n
t
 

(net) 
1.65 

(0.06), 
4.72 

0.27 
| 

|Provision 
for 

i
m
p
a
i
r
m
e
n
t
 

in 
value 

of 
i
n
v
e
s
t
m
e
n
t
s
 

16.14 
- 

- 
- 

| 

Bad 
debts 

and 
advances 

written 
off 

0.06 
4.12 

0.09 
4.13 

Provision 
for 

doubtful 
debts 

/ a
d
v
a
n
c
e
s
 

2.43 
| 

85.63 
2.43 

85.67 
Provisions 

and 
liabilities 

written 
back 

(2.92) 
(4.89) 

(2.94) 
(4.95) 

(Gain)/loss.on 
sale 

of 
investment 

- 
(11.68) 

- 
(11.68) 

|Fair 
value 

changes 
on 

equity 
investments 

measured 
at 

fair 
value 

through 
profit 

or 
loss 

0.24 
0.08 

0.24: 
0.08 

{Dividend 
income 

classified 
as 

investing 
cash 

flows 
(22.78) 

(29.17) 
(1.95) 

(2.00) 
Interest 

income 
classified 

as 
investing 

cash 
flows 

(12.38) 
(9.15) 

(25.07) 
{20.02) 

{Rental 
Income 

From 
Investment 

properties 
(17.06) 

(8.80); 
(17.06), 

(8.80) 
|Finance 

costs 
. 

. 
49.51. 

46.36. 
55.61 

50.44 
Effect 

of 
E
x
c
h
a
n
g
e
 

Rate 
Difference 

- 
- 

5.04 
| 

10.34 

|
C
h
a
n
g
e
 

in 
operating 

assets 
and 

liabilities 
1 

(Increase) 
/ d

e
c
r
e
a
s
e
 

in 
trade 

receivables 
31.77 

(110.97) 
39.74 

(112:58) 
(increase) 

/ decrease 
in 

inventories 
(1.91) 

(7.56) 
{1.09)} 

(8.46) 
Increase / 

(decrease) 
in 

trade 
payables 

(22.44) 
39.91 

(19.63) 
44.75 

| 
Increase 

/ (decrease) 
in 

employee 
benefit 

obligations 
(0.13) 

(5.69) 
(0.83) 

(5.55) 
(Increase) 

/ d
e
c
r
e
a
s
e
 

in 
other 

current 
/non-current 

financial 
assets 

(1.95) 
(7.39) 

(1.98) 
(8.16) 

(Increase) 
/ decrease 

in 
other 

current 
/ non-current 

assets 
(17.56); 

1.55 
(17.77) 

1.52 
I
n
c
r
e
a
s
e
 

/ (decrease) 
in 

other 
current/ 

non-current 
financial 

Iabilities 
3.78 

3.74 
3.79 

3.76 
| 

Increase 
/ (decrease) 

in 
other 

current 
liabilities 

3.98 
4.98 

1.82 
3.79 | 

C
a
s
h
 
g
e
n
e
r
a
t
e
d
 
from 

o
p
e
r
a
t
i
o
n
s
 

253.70 
277.72 

337.75 
370.75 

| 

Income 
taxes 

paid 
(net 

of 
refund) 

(1.87) 
(65.32) 

(20.71) 
(88.31) 

Net 
cash 

inflow 
from 

operating 
activities 

251.83 . 
212.40 

317.04 
282.44 

| 

C
a
s
h
 
flows 

from 
investing 

activities 
| 

| 

Payments 
for 

property, 
plant 

and 
equipment 

(139.05) 
(136.27) 

(174.56) 
(157.29) 

Payments.for 
investment 

property 
(0.41) 

- 
(0.41) 

7 
P
a
y
m
e
n
t
s
 

for 
intangible 

assets 
(4.54) 

(2.48); 
(4,53) 

(2.67) 

P
u
r
c
h
a
s
e
 

of 
i
n
v
e
s
t
m
e
n
t
s
 

- 
(72.11) 

(52.18) 
(89.77) 

Sale 
of 

i
n
v
e
s
t
m
e
n
t
s
 

0.01 
18.19 

35.26 
18.19 

P
r
o
c
e
e
d
s
 
from 

sale 
of 

property, 
plant 

and 
e
q
u
i
p
m
e
n
t
 

8.54 
1.99 

| 
8.81 

2.08 

Changes 
in 

other 
bank 

balances 
(0.04) 

0.01 
| 

(18.25) 
(33.86); 

Dividend 
received 

22.78 
| 

29.17 
| 

6.82 
5.66 

Interest 
received 

8.92 
9.16 

18.63 - 
16.48 

| 
Rental 

i
n
c
o
m
e
 
F
r
o
m
 
I
n
v
e
s
t
m
e
n
t
 
properties 

17.06 
8.80 

17.06 
8.80 

| 

Net 
cash 

used 
in 

investing 
activities 

(86.73) 
(143.54) 

(163.35) 
(232.38) 

C
a
s
h
 

flow 
from 

financing 
activities 

P
r
o
c
e
e
d
s
 

from 
b
o
r
r
o
w
i
n
g
s
 

| 

Non-current 
borrowings 

25.00 
- 

25.00 
0.03 

| 
Current 

b
o
r
r
o
w
i
n
g
s
 

- 
| 

84.69 
0.89 

84.73 

R
e
p
a
y
m
e
n
t
 

of 
b
o
r
r
o
w
i
n
g
s
 

1 
1 

N
o
n
-
c
u
r
r
e
n
t
 
b
o
r
r
o
w
i
n
g
s
 

(42.85) 
(43.82) 

(47.25) 
(43.88) 

Current 
b
o
r
r
o
w
i
n
g
s
 

(38.14) 
- 

(38.14) 
* 
(0.43) 

R
e
f
u
n
d
 

of 
given 

loan 
to 

Related 
Parties 

- 
- 

- 
63.38 

Interest 
paid 

(39.83)} 
(46.47), 

(43.01) 
(60.54) 

R
e
p
a
y
m
e
n
t
 

of 
lease 

liabilities 
(10.97) 

- 
4 

(13.39)] 
- 

Dividends 
paid 

(61.71) 
(51.44), 

(57.91) 
(58.48) 

Tax 
on 

dividend 
(7.23) 

(10.57) 
(10.41) 

(13.76) 
Net 

cash 
inflow 

(outflow) 
from 

financing 
activities 

(165.73) 
(67.61) 

(184.22)| 
{18.95), 

Net 
increase 

(Decrease) 
in 

cash 
and 

cash 
equivalents 

(0.63); 
1.25 

J 
(30.53). 

31.11 
| 

4 
C
a
s
h
 
and 

cash 
equivalents 

at 
the 

b
e
g
i
n
n
i
n
g
 

of 
the 

year 
5.83 

4.58 
98.44 

67.30 

C
a
s
h
 

and 
cash 

equivalents 
at 

the 
end 

of 
the 

year 
5.20 

5.83 
67.88 

98.41 
| 

      
 



 
 

    

fale been 
prépared in 

accordance 
with ‘the 

lidiar’ Aécounting standards 
aresevi6edt uikdeey SBCtICN 

133 
of the .¢ Cofripanies 

Act, 
2013 

read 
with the 

relevant rules isstied 
thereunder 

(‘Ind AS' sa
n
d
 

thé Sthéf accounting 
pringiples 

genera 
tent 

Thiése 
financial 

results 

  

“4 
es 

aanerany 
wezeptea 

‘in 
India, 

to ‘the 
extent 

applicable. 

2 
The 

C
o
m
p
a
n
y
 

has 
no 

reportable. 
s
e
g
m
e
n
t
s
 

other 
than 

hotels 
as 

per 
Indian 

A
c
c
o
u
n
t
i
n
g
 
Standard. 

3 
Exceptional 

Items 
for 

the 
quarter 

e
n
d
e
d
 

31st 
March, 

2020 
represent 

provision 
for 

i
m
p
a
i
r
m
e
n
t
 in 

the 
value 

of 
a 
n
o
n
-
c
u
r
r
e
n
t
 
i
n
v
e
s
t
m
e
n
t
 in 

a 
wholly 

o
w
n
e
d
 
subsidiary 

of 
Rs. 

16.14 
crores. 

E
x
c
e
p
t
i
o
n
a
l
 

Items 
for 

the 
year 

e
n
d
e
d
 

31st 
March, 

2020 
and 

year 
e
n
d
e
d
 

31st 
March, 

2019 
include 

a 
provision 

of 
Rs. 

0.47 
crores 

and 
Rs. 

84.75 
crores 

respectively 
against 

receivable 
by 

the 
C
o
m
p
a
n
y
 

from 
a 

single 
c
u
s
t
o
m
e
r
 

in 
the 

flight 
catering 

business, 
due 

to 
uncertainty 

in 
b
u
s
i
n
e
s
s
 
continuity 

of 

the 
afore-referred 

c
u
s
t
o
m
e
r
.
 

. 

Exceptional 
Items 

for 
the 

year 
e
n
d
e
d
 
31st 

March, 
2019 

include, 
in 

addition 
to 

this, 
profit 

of 
Rs. 

11.68 
crores 

on 
sale 

of 
I
n
v
e
s
t
m
e
n
t
s
 

held 
in 

an 
a
s
s
o
c
i
a
t
e
 
c
o
m
p
a
n
y
.
 

4 
The 

C
o
m
p
a
n
y
 

has 
a
d
o
p
t
e
d
 

Ind 
AS 

116 
‘Leases’ 

effective 
April 

1, 
2019 

and 
applied 

the 
standard 

to 
lease 

contracts 
existing 

on 
that 

date 
by 

using, 
the 

modified 
retrospective 

a
p
p
r
o
a
c
h
 

with 
the 

c
u
m
u
l
a
t
i
v
e
 
impact 

r
e
c
o
g
n
i
s
e
d
 

on 
the 

date 
of 

initial 
application. 

A
c
c
o
r
d
i
n
g
l
y
,
 
previous 

period 
i
n
f
o
r
m
a
t
i
o
n
 

has 
not 

been 
restated. 

On 
transition, 

the 
adoption 

of 
the 

n
é
w
 
s
t
a
n
d
a
r
d
 

resulted 
in 

recognition 
of 

‘Right 
of 

Use’ 
asset 

of 
Rs..333.80 

crore 
from 

leases 
that 

w
e
r
e
 

earlier 
classified 

as 
operating 

lease 
and 

‘Right 
of 

Use' 
asset 

of 
Rs. 

67.70 
crore 

from 
leases 

that 
w
e
r
e
 
earlier 

classified 
as 

finance 
lease 

a
g
g
r
e
g
a
t
i
n
g
 

to 
total 

'Right 
of 

Use’ 
asset 

of 
Rs. 

401.50 
crore 

and 
a 

lease 
liability 

of 
Rs. 

110.01 
crore 

from 
leases 

that 
w
e
r
e
 

earlier 
classified 

as 
operating 

lease 
and 

lease 
liability 

of 
Rs. 

8.76 
crore 

from 
leases 

that 
w
e
r
e
 

earlier 
classified 

as 
finance 

lease 
a
g
g
r
e
g
a
t
i
n
g
 

to 
total 

lease 
liability 

of 
Rs. 

118.77 
crore. 

The 
cumulative 

effect 
of 

applying 
the 

standard 
resulted 

in 
Rs. 

0.67 
crores 

(net 
of 

tax) 
being-credited 

to 
retained 

earnings 
as 

on 
transition 

date. 

In 
the 

financial 
results 

of 
the: 

C
o
m
p
a
n
y
 

for 
thé 

year 
e
n
d
e
d
 
M
a
r
c
h
 

31, 
2020, 

the 
nature 

of 
e
x
p
e
n
s
e
s
 

in 
respect 

of 
operating 

leases 
has 

c
h
a
n
g
e
d
 

from 
lease 

rent 
to 

depreciation 
on 

right-of-use 
asset 

and 
finance 

cost 
for 

interest 
a
c
c
r
u
e
d
 

on 
lease 

liability. 
C
o
n
s
e
q
u
e
n
t
l
y
,
 
F
i
n
a
n
c
e
 
Costs 

and 
D
e
p
r
e
c
i
a
t
i
o
n
 

for 
the 

year 
e
n
d
e
d
 
M
a
r
c
h
 

314, 
2020, 

are 
-higher 

by 
Rs. 

9.10 
crores 

and 
Rs. 

12.50 
crores 

respectively 
and 

Other 
E
x
p
e
n
s
e
s
 

are 
lower 

by 
Rs. 

13.47 
crores 

as 
a 

result 
of 

which, 
Profit 

before 
tax 

is 
lower 

by 
Rs. 

8,13 
crores. 

Similarly 
for 

the 
quarter 

e
n
d
e
d
 

31st 
March, 

2020, 
F
i
n
a
n
c
e
 
C
o
s
t
s
 
and 

D
e
p
r
e
c
i
a
t
i
o
n
 

are 
higher 

by 
Rs. 

2.28 
crores 

and 
Rs. 

3.08 
crores 

respectively 
and 

Other 
E
x
p
e
n
s
e
s
 

are 
lower 

by 
Rs. 

3.37 
crores.as 

a 
result 

of 
which, 

Profit 
before 

tax 
is 

lower 
by 

Rs. 
1:99 

crores. 

5 
On 

S
e
p
t
e
m
b
e
r
 

20, 
2019, 

vide 
Taxation 

L
a
w
s
 
(
A
m
e
n
d
m
e
n
t
)
 
O
r
d
i
n
a
n
c
e
 
2019, 

the 
G
o
v
e
r
n
m
e
n
t
 

of 
India 

had 
inserted 

Section 
1
1
5
B
A
A
 

in. 
the 

I
n
c
o
m
e
 
Tax 

Act, 
1961 

w
h
i
c
h
 
provided 

d
o
m
e
s
t
i
c
 
c
o
m
p
a
n
i
e
s
.
a
 
n
o
n
-
r
e
v
e
r
s
i
b
l
e
 
option 

to 
pay 

c
o
r
p
o
r
a
t
e
 

tax 
at 

r
e
d
u
c
e
d
 

rates 
effective 

April 
1, 

2019 
subject 

to 
certain 

conditions. 
The 

C
o
m
p
a
n
y
 

had.elected 
to:exercise 

the 
option 

and 
the 

full 
impact 

of 
this 

c
h
a
n
g
e
 
w
a
s
 
r
e
c
o
g
n
i
s
e
d
 

in 
the 

u
n
a
u
d
i
t
e
d
 
financial 

results 
relating 

to 
the 

quarter 
e
n
d
e
d
 
30th 

S
e
p
t
e
m
b
e
r
 
2019. 

Provision 
for 

i
n
c
o
m
e
 

tax 
for 

the 
year 

e
n
d
e
d
 
M
a
r
c
h
 

31, 
2020 

and 
m
e
a
s
u
r
e
m
e
n
t
 

of 
deferred 

tax 
liabilities 

has 
a
c
c
o
r
d
i
n
g
l
y
 
been 

done 
c
o
n
s
i
d
e
r
i
n
g
 

the 
r
e
d
u
c
e
d
 

rate 
prescribed 

in 
the 

said 
section. 

6 
Earnings 

Per 
Share 

are 
not 

annualised 
except 

for 
the 

year 
ended 

31st 
March, 

2020 
and 

31st 
March, 

2019. 
7 

Figures 
for 

the 
3 
m
o
n
t
h
s
 
e
n
d
e
d
 

31st 
March, 

2020 
and 

31st 
March, 

2019 
are 

the 
balancing 

figures 
b
e
t
w
e
e
n
 
audited 

figures 
for 

the 
year 

e
n
d
e
d
 

31st 
March, 

2020 
and 

31st 
March, 

2019 
and 

the 
p
u
b
l
i
s
h
e
d
 

figures 
for 

the 
9 
m
o
n
t
h
s
 
e
n
d
e
d
 
31st 

D
e
c
e
m
b
e
r
,
 

2019 
and 

31st 
D
e
c
e
m
b
e
r
,
 

2018 
respectively 

w
h
i
c
h
 

w
e
r
e
 
subject 

to 
limited 

review. 

8 
The 

W
o
r
l
d
 
Health 

O
r
g
a
n
i
z
a
t
i
o
n
 
declared 

the 
Covid-19 

o
u
t
b
r
e
a
k
 

as 
a 
p
a
n
d
e
m
i
c
 

on 
11th 

M
a
r
c
h
 

2020, 
leading 

to 
series 

of 
m
e
a
s
u
r
e
s
 

by 
countries 

across 
the 

world 
to 

contain 
the 

s
p
r
e
a
d
 

of 
the 

virus. 
India 

r
e
s
p
o
n
d
e
d
 
b
y
 i
m
p
o
s
i
n
g
 

a 
n
a
t
i
o
n
w
i
d
e
-
l
o
c
k
d
o
w
n
.
o
n
 

24th 
M
a
r
c
h
 

2020. 
The 

p
r
o
c
e
s
s
 

of 
lifting 

of 

l
o
c
k
d
o
w
n
 in 

various 
states 

has 
since 

s
t
a
r
t
e
d
 in 

phases, 
effective 

1st 
June, 

2020, 
guided 

by 
the 

decision 
of 

individual 
states. 

During 
a 
major 

part 
of 

this 
period, 

hotel 
and 

flight 
o
p
e
r
a
t
i
o
n
s
 
w
e
r
e
 
m
a
n
d
a
t
e
d
 

to 
remain 

non-operational, w
h
i
c
h
 

affected 
b
u
s
i
n
e
s
s
 

at 
our 

hotels 
and 

other 
o
p
e
r
a
t
i
o
n
s
 
a
c
r
o
s
s
 

India. 
Similar 

r
e
s
t
r
i
c
t
i
o
n
s
 in 

other 
c
o
u
n
t
r
i
e
s
 
affected 

b
u
s
i
n
e
s
s
 

at 
our 

hotels 
from 

various 
international 

markets. 

The 
M
a
n
a
g
e
m
e
n
t
'
s
 

priority in 
dealing 

with 
the 

exceptional 
c
h
a
l
l
e
n
g
e
s
 
p
o
s
e
d
 

by 
C
O
V
I
D
-
1
9
 

has 
been 

to 
e
n
s
u
r
e
 

the 
safety 

of 
its 

guests 
and 

e
m
p
l
o
y
e
e
s
,
 
support 

suppliers, 
keep 

the 
supply 

chain 
operational 

for 
essential 

supplies. 

The 
c
o
n
s
e
q
u
e
n
c
e
 

of 
the 

COVID-19 
outbreak 

on 
the 

C
o
m
p
a
n
y
'
s
 
business 

for 
the 

financial 
year 

ended 
31st 

March, 
2020 

is 
limited, 

as 
business 

was. 
impacted 

only 
in 

the 
latter 

half 
of 

March 
2020. 

Several-cost 
rationalisation 

measures 
have 

been 
initiated 

subsequent 
to 

the 
year 

end 
and 

are 
being 

monitored. 

The 
M
a
n
a
g
e
m
e
n
t
 
does 

not 
foresee 

any'stress 
on 

liquidity,.as 
it 

has 
access 

to 
sanctioned 

borrowing 
facilities 

for:working 
capital 

requirements, 
worth 

Rs.4,500 
Million, 

of 
which 

Rs.2,634.7 
Million 

was 
unutilized 

as 
on 

31st 
March, 

2020. 
Our 

bankers 
have 

sanctioned 
additional 

unsecured 
short 

term 
limit 

of 
Rs.1,000 

million, 
taking 

the 
total 

short 
term 

b
o
r
r
o
w
i
n
g
 

facility 
to 

Rs. 
5,500 

Million. 

In 
developing 

the 
assumptions 

relating 
to 

the 
possible 

future 
uncertainties 

in 
the 

global 
economic 

conditions 
because 

of 
this 

pandemic, 
the 

M
a
n
a
g
e
m
e
n
t
 

has 
considered 

the 
impact 

from 
a 
prolonged 

lock-down 
situation; 

travel 
restrictions 

being 
continued 

to 
be 

imposed 
by 

India 
and 

other 
countries 

even 
after 

lifting 
of 

the 
lockdown, 

guests 
postponing 

their 
discretionary 

spending, 
continued 

restrictions 
on 

the 
number 

of 
domestic 

and 
international 

flights, 
internal 

and 
external 

information 
available 

up 
to 

the 
date 

of 
approval 

of 
these 

financial 
statements 

including 
credit 

reports 
and 

e
c
o
n
o
m
i
c
 
forecasts. 

The 
M
a
n
a
g
e
m
e
n
t
 

has. 
also 

a
s
s
e
s
s
e
d
 

the 
potential 

impact 
of 

C
o
v
i
d
-
1
9
 

on 
the 

carrying 
value 

of 
property, 

plant 
& 

e
q
u
i
p
m
e
n
t
,
 

right 
of 

use 
assets, 

intangible 
assets, 

i
n
v
e
s
t
m
e
n
t
 
property, 

i
n
v
e
s
t
m
e
n
t
s
,
 

trade 
receivables, 

inventories, 
and 

other.current 
assets 

a
p
p
e
a
r
i
n
g
 

in 
the 

financial 
s
t
a
t
e
m
e
n
t
s
 

of 
the 

C
o
m
p
a
n
y
 

as 
on 

31st 
March, 

2020 
and 

has 
p
e
r
f
o
r
m
e
d
 

sensitivity 
analysis.on 

the 
a
s
s
u
m
p
t
i
o
n
s
 
used 

and 
b
a
s
e
d
 

on 
current 

indicators 
of 

future 
e
c
o
n
o
m
i
c
 
conditions, 

expects 
to 

recover 
the 

carrying 
a
m
o
u
n
t
s
 

of 
these 

assets. 
The 

impact 
of 

C
O
V
I
D
-
1
9
 
m
a
y
 

be 
different 

from 
that 

e
s
t
i
m
a
t
e
d
 

on 
the 

date 
of 

approval 
of 

these 
financial 

s
t
a
t
e
m
e
n
t
s
 

and 
the 

M
a
n
a
g
e
m
e
n
t
 

will 
c
o
n
t
i
n
u
e
 

to 
closely 

monitor 
any 

material 
c
h
a
n
g
e
s
 

to 
future 

e
c
o
n
o
m
i
c
:
c
o
n
d
i
t
i
o
n
s
.
 

With 
respect 

to 
b
u
s
i
n
e
s
s
 

in 
financial 

year 
ending 

31st 
March, 

2021, 
the 

impact 
on 

r
e
v
e
n
u
e
 
could 

c
o
m
e
 
from.a 

p
r
o
l
o
n
g
e
d
 
l
o
c
k
-
d
o
w
n
 

situation; 
travel 

restrictions 
being 

c
o
n
t
i
n
u
e
d
 

to 
be 

i
m
p
o
s
e
d
 

by 
India 

and 
other 

countries 
even 

after 
lifting 

of 
the 

l
o
c
k
d
o
w
n
 
and 

guests 
p
o
s
t
p
o
n
i
n
g
 

their 
discretionary 

s
p
e
n
d
i
n
g
.
 

D
o
m
e
s
t
i
c
 

airlines 
have 

c
o
m
m
e
n
c
e
d
 

operations 
from 

25th 
May,. 

2020 
with 

one-third 
capacity 

approved. 
by 

the 
G
o
v
e
r
n
m
e
n
t
 
w
h
i
c
h
 

is 
e
x
p
e
c
t
e
d
 

to 
gradually 

increase 
over 

the 
m
o
n
t
h
s
 
going 

forward, 
and 

the 
timing 

of 
c
o
m
m
e
n
c
e
m
e
n
t
 

of 
international 

airlines 
is 

yet 
to 

be 
a
n
n
o
u
n
c
e
d
 

by 
the 

G
o
v
e
r
n
m
e
n
t
.
 

Hotels 
in 

m
o
s
t
 
locations 

have 
been 

allowed 
to 

r
e
s
u
m
e
 
o
p
e
r
a
t
i
o
n
s
 
effective 

8th 
June, 

2020, 
with 

the 
b
a
l
a
n
c
e
 
e
x
p
e
c
t
i
n
g
 

to 
open 

by 
1st 

July 
2020. 

B
a
s
e
d
 

on 
enquiries 

received, 
a
s
s
e
s
s
m
e
n
t
s
 
p
e
r
f
o
r
m
e
d
:
a
n
d
 
analysis 

of 
m
a
r
k
e
t
 
trends, 

the 
M
a
n
a
g
e
m
e
n
t
 
e
x
p
e
c
t
s
 
d
e
m
a
n
d
 

to 
gradually 

pick 
for 

D
o
m
e
s
t
i
c
 

leisure 
and 

b
u
s
i
n
e
s
s
 

travel, 
social 

events 
within 

prescribed 
norms, 

and 
limited 

international 
travel 

once 
international 

airlines 
are 

allowed 
to 

c
o
m
m
e
n
c
e
 
operations. 

The 
printing 

press 
of 

the 
C
o
m
p
a
n
y
 

received 
special 

p
e
r
m
i
s
s
i
o
n
 
from 

the 
G
o
v
e
r
n
m
e
n
t
 

to 
operate 

a
m
i
d
s
t
 

the 
l
o
c
k
d
o
w
n
 

from 
1st 

May, 
2020 

as 
it 
s
u
p
p
o
r
t
s
 
essential 

services 
like 

banks, 
p
h
a
r
m
a
c
e
u
t
i
c
a
l
s
 

and 
food. 

The 
revised 

projections 
for 

financial 
year 

ending 
31st 

March, 
2021 

have 
been 

p
r
e
p
a
r
e
d
 

taking 
into 

a
c
c
o
u
n
t
 

best 
e
s
t
i
m
a
t
e
s
 
b
a
s
e
d
 

on 
these 

factors 
and 

other 
variables, 

although 
a 

clearer 
picture 

shall 
e
m
e
r
g
e
 

only 
in 

due 
course. 

8 
Figures 

have 
been 

r
e
g
r
o
u
p
e
d
 

or 
rearranged, 

w
h
e
r
e
v
e
r
 
n
e
c
e
s
s
a
r
y
.
 

40 
The 

G
r
o
u
p
 is 

submitting 
the 

quarterly 
consolidated 

financial 
results in 

accordance 
with 

SEBI 
(Listing 

Obligations 
and 

Disclosure 
Requirements) 

Regulations, 
2015 

as 
amended, 

read 
with 

circular 
no. 

CIRICFD/CMD1/44/2019 
dated 

March 
29, 

2019, 
as 

a
m
e
n
d
e
d
 

from 
time 

to 
time, 

and 
accordingly 

the 
c
o
n
s
o
l
i
d
a
t
e
d
 
reported 

figures 
for 

the 
quarter 

e
n
d
e
d
 

31st 
March, 

2019 
have 

been 
a
p
p
r
o
v
e
d
 

by 
the 

B
o
a
r
d
 

of 
Directors 

and 
h
a
v
e
 

not 
been 

s
u
b
j
e
c
t
e
d
 

to 
limited 

review 
by 

the 
Statutory 

Auditors. 

11. 
The 

a
b
o
v
e
 
U
n
a
u
d
i
t
e
d
 
Financial 

Results 
w
e
r
e
 
r
e
v
i
e
w
e
d
 

by 
the 

Audit 
C
o
m
m
i
t
t
e
e
 

and 
a
p
p
r
o
v
e
d
 

by 
the 

Board 
of 

Directors 
at 

its 
M
e
e
t
i
n
g
 

held 
on 

26th 
June, 

2020. 

New 
Delhi 

V
I
K
R
A
M
 
O
B
E
R
O
I
 

26th 
June, 

2020 
M
a
n
a
g
i
n
g
 

Director 
and 

Chief 
Executive 

Officer 

(DIN 
: 00052014) 

 
 

 


