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Sub: Unaudited Financial Results for the quarter and nine months ended 31st 

December 2023  

  

Dear Sir / Madam, 

 

The Board of Directors at their meeting held today has approved the Unaudited 

Financial Results (“Standalone and Consolidated”) of the Company for the quarter and 

nine months ended 31st December 2023. 

 

We are enclosing herewith the following:  

1. Both Standalone and Consolidated Financial Results of the Company in the 

format prescribed under Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015; 

2. Limited Review Report for the Unaudited Standalone and Consolidated 

Financial Results. 

 

The Board Meeting started at 3:30 P.M. and concluded at about 6:10 P.M.  

 

The above may please be taken on record. 

 

Thank you, 

 

Yours faithfully, 

 

For EIH Limited 

 

 

 

Lalit Kumar Sharma  

Company Secretary 

http://www.eihltd.com/
mailto:isdho@oberoigroup.com
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To The Board of Directors of 
EIH Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of EIH Limited (“the Company”), for the quarter and nine months ended 
December 31, 2023 (“the Statement”), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737)
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5. We draw attention to Note 7 to the Statement, which describes the uncertainty 

relating to the future outcome of Special Leave Petitions filed by the Company and its 
subsidiary viz., Mashobra Resort Limited (*"MRL"), before the Hon'ble Supreme Court 
of India, on which the carrying value of the Company’s investment in the equity share 
capital and advance towards equity shares in MRL, aggregating Rs. 162.19 crores, is 

dependent. The said note also describes the basis of the Management’s expectation of 

the outcome of the litigation. Our conclusion is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

2( chartered '\%&}/ 
- Accountants 

el N Alka Chadha 
Partner 
(Membership No. 93474) 

(UDIN: 24093474BKCKVX4890) 
Place: Mumbai 
Date: February 6, 2024
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'STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

Rs in Crores| 
Tmonths|  3months| 3 months| 9 months| 9 months| Year| 

Particulars 
onded ended ended ended ended ended 

31422023 30092023 3142.2022| 31422023 31422022  31.03.2023) 
UNAUDITED| UNAUDITED| UNAUDITED| UNAUDITED| UNAUDITED|  AUDITED 

Income 
3) Revenus from operations 65212 w518 51228 1544 121030| 177367 

b) Other income 2755 2440 1228 8023 38 6216 

Totalincome. 68007 489,58 2045  Te2437| 124895 | 183583 

Expenses 
2) Consumtion of provisions, wines and olhers 5983 46,07 5032 150.41 12931 178.04 

o) Employee banalits exoense 11242 1547 w77 22647 281,01 38257 

o) Finance costs 237 227 679 1291 2260 2915 

) Depreciation and amortisation expense. 3078 3028 2675 9017 833 11525 

©) Other expenses (Note 8) 199 42 17859 18158 53704 46226 54966 

Total expenses 406,82 375.68 36731 1,i17.00 8171 [ 135467 

Profit / (loss) before exceptional items and tax 273.25 113.90 157.18 507.37 267.24 8115 

Exceptional tems (Note 3) (2230) - (2104) (2230 (34.06)| (4458 

Profit/ (loss) before tax. 25095 1390 136,14 485.07 2318 w65 

Tax expense 
a) Current tax 5731 231 - 11091 - - 
b) Deferred tax 576 241 3220 1205 063 11641 

Profit/ (loss) for the period / year TBe88 8518 103,94 %210 173,55 320,17 

Other comprehensive income / {loss) 
- Re-measurements of the cefined benelit lans 70| 075) (4.09) (5.13) 27| (1068)| 

- Tex relating to these ftems 032 013 (1.03 057 101 0.4 

Total other comprehensive income / (1oss) for the period ! year, net of tax 71.39] (0.62] (z.03) Ta16) RIKD) (10,22, 

Total comprehensive income  (loss) for the period / year 185.49 8256 98.86 357.94 16239 309.93 

Paid-up equity share capital (Face Value - Rs. 2 each) 125.07 125.07 125.07 12507 12507 12507 

Other equity. 2.393.08 
Earnings per equity share (in Rupees) Face Value Rs. 2 (Note 4] 

(a) Basic 299 136 166 573 278 512 

(b) Diluted. 239 136 1.66 573 278 512 

Notes : 
 hese Standaione Finandial Resuits have been prepared in accordance with the recogtion and meastrement princpies 1aid down in the Indian Accounting Standard 34 Intenm Finencial Reperting” (nd AS| 

4% prescribed under Section 133 of the Companies Act, 2013 read wilh the relevant rles issued thereunder and the other accounting principles generally accepted in Indi, t the extent applicable. 

2 The Company has no reportable segments other than hotels as per Indian Accounting Stendard. 

3 Exceptional fems include: 
2] provision for mpaiment in the value of non-current investment in EIHFSL, awholly owned subsidiary, for Rs. 9.52 crores in the Standalone Financial Results for the nine months ended 31st 
December 2022 and year ended 31st March 2023, 
b} loss on sale of investment in the same wholly owned subsidiary amounting to 
315t December 2022 and the year ended 31t March 2023. 
) obligation recognised in respect of Arbiral Award (refer note 7 below) amounting to Rs. 3.50 crores for the nine months ended 31st December 2022 and Rs 14.02 crores for the year ended 31st 
Warch 2023 in Standalone Financial Results. 
) oblication recognised towards addiional interest on amotnt due in respect of Arbiral Award as per the High Court Order dated 17th November 2023 (refer nofe 7 below) amountng to Rs. 22.30 
crores in Standalone Financial Results for the quarter and nine months ended 31st December 2023 
%) o expense of R, 16,63 crores recorded during the quarter and rine months ended on 31st December 2022 and the year ended 31st March 2023 including towards customs duty for import of an 
‘2sset consequent to an order of the High Court of Deh dated 31st January 2023. 

4 Earnings per share are not annualised except for the year ended 31st March 2023 

Rs. 2.11 crores (refer note & bslow) in the Standalone Financial Resuts for the quarter and nine months ended on 

5 During the year ended 315t March 2023, the Company had reciassified the Company's vacant freenold land measuring 13,8375 acres situated al vilage Mohammacpur, Gujr, near Sohna Road, 
Gurugram, Haryana, from asset heid for sale to property, plant and equipment. 

5 During the year ended 31st March 2023, on receipt of regulatory approvals, the Compeny transferred its entire shareholding held in the wholly owned sussidiary fo the buyer (an nrelated party) and 
EIHFSL ceaced fo be & subsidiary of the Company. The Campany had recelved sala consiceration as per the ters and conditions stipulzted in the Share Purchase Agreement and had consequently 
recorded 3 loss amounting o RS, 2.11 crores which had been disciosed under *Exceptional items’ in the Standalon Finangal Results for the year ended 315t March 2023 

EIHFSL had accordingly been classified as asset held for sale in line with the reguirements of Ind AS 105 (Non-current Assets Held for Sele and Discantinued Operations) and the appropriate 

accounting treatmentdisciosares had been made n the Statement of Standalone Financial Results for the year enced 31t March 2023. 

7 The bulding of Mashobra Resort Limited (MRL), a subsidiary of the Compeny, i situated on land classfied as freenold, a3 per the convayance dsad executed on Sih February 1007 This deed was 2 
fesult of the "Joint Venture Agreement (the Agreement’) dated 30th October 1995 between the Government of Himachal Pradesh (‘State’) and the Company, pursuant to which MRL was estavlisned for 
setting up and running the Wildfiower Hall Hotel. 

Centain disputes arcse between the parties on account of which the State terminated the Agreement and sought consequential 2ctions. The matter was challenged before the Hon'ble High Court of 

Fimachal Pradesh and after hearing the matter the Hon'sle Court appointed a single arbiralor a retired jucge of Supreme Court. On 23rd July 2005, the Arbiral Award was pronounced, wieh spelt out 
the termes for both parties to perform. 

The Arbiral Award was challenged by the Company under section 34 and 37 of The Arbitration and Conciliaion Act 1996 aer which it reached ts finality on 13t October 2022. The Company opted fo 
‘xecute the lease deed and femained in possession of the land of MRL with the State being entitled to the right over land as a lessor only. 

Sased onlegal advice, the Company exprossed s wilingness to implement the Arbiral Award to the State within five days through a etter dated 1eth October 2022 followed by tree reminder emails 
dated 3rd December 2022, 22nd December 2022 and 12th January 2023. After the expiry of hree months ofthe order, the State responded on 24th January 2023 stating that the matter was under active 
consideration ofthe Government and a decision in this regard would be conveyed to the Company atthe earfiest.In the absence of any further communication from State, the Company fled an execution 
peition with the Hor'bie High Court of Himachal Pradesh on 28th March 2023, 

Pending adjudication and finalsation of the terms of the lease and execution of the lease, to account or ih expenses related to complying with the Abitral Award, the Company recognised 3 liabilty of 
Re. 14.02 crores, inclading interest of Rs. 10,52 crores based on the management's most relizble estmation. This corresponding expense amounting 10 Rs, 3,50 crores for the ine manths endad 31st 
December 2022 and Rs. 14.02 crores for the year ended 31st March 2023 was classified under "Exceptional items’ in the stendaione financia resuits for the respective period. 

The Company has recorded further expenses of Rs. 0,07 crores and Rs. 0.63 crores which have been disclosed as firance costs in the standalone financial results for the nine months ended 31t 
Dacamber 2023 and year ended 31st March 2023, respeciively. 

Additonally, during the nine months ended 31st December 2023, the Company has deposited amounts aggregating 1o Rs. 44.54 crores (including nferest of Rs. 34.0¢ crores), with the Regisirar 
General ofthe High Court of Himachal Pradesh. 

Inthe meanwhile, the State had submitted their objeciions to the execution peiton filed by the Company and fled a separate execution petion seeking implementation of the Arbiral Award before the. 
Fon'ole High Court of Himachal Pradesh, by faciltating execution of lease deed and Giaiming _the sum as mentoned in the Arbitral Award including - interast amounting to Rs. 399.16 erores (of which 
Rs. 211,81 crores pertains to the Company). 

In the quarter ended 315t December 2023, the Horbi High Court of Himachal Pradesh issued a common order on 17th November 2023. This order gave the option to the State to express is ntertion 
for the possession of the property f the abligations by the Company were not fulfled. The order also decided in favour of the Company on the paymen cfinterest @18% cn simple basis. Consequently, 
the Gompany has recorded a furiher expense of Rs 22.30 crores and Rs. 0.51 crores under Exceptional ltems and finance costs respectvely during the quarter and nine months ended 31st December 
2023, 

Subseguent to the 17th November 2023 order, and further to the intent expressed by the State to resume possession of property, the Horibie High Court of Himachal Pradesh (Authority) issued an order| 
on 5th January 2024 directing the Company and MRL fo hand over vacant and peaceful possession of he property to the State within a period of two monihs from the date of the Order. The order also| 
Feauires both parties fo nominate their preferred Charterad Accountants for the setliement of disputed accounts of MIRL, 25 established in the award dated 23rd July 2005, 

As on 315t December 2023, the Company has a non-current investment in equity shares of IRL, amounting to Rs. 26,00 crores and other non-current financial assets in respect of advance towards. 
equity shares amounting {0 Rs. 136,19 crores, both aggregating to Rs. 12.18 Grores. 

The Company and MRL have been advised by legal experts that the Hon'sle High Court of Himanchal Pradesh has erred that the arbitratien award dated 23rd July 2005 requires the Company to 
aciually sxecute the lease deed instead of merely expressing wilingness to execute the ease. Such afinding i patently eroneous, s not borne rom the Award, 28 the Company cannot execute the 
lease geed unilaterally. 

Consequently, the Company mainteins that the obligations recorded in the standalone financial resuts is in accordance with the Arbiral Award and it has stong merits based on 
extemal legal acuice, Accordingly, the Company and MRL preferred Special Leave Pelitions before the Hon'ble Supreme Court of India against the Orders cated 17tn November 2023 and 5ih January 
2024, which inter alia impacts he possession and management of the Wildfiower Hall Hotel, along with the enire property that was subject matter of e Agresment Any further abligations, that may 
Srise. wil s contingent Upon the outcome of the Special Leave Petitions filed before the Hon'ble Supreme Court of India. Pending adjudication of the Special Leave Petitons by the Hon'ble Supreme 
Court of India and having regard to legal advice received by the Company with respect 1o the grounds for Special Leave to Appeal, no provision for impairment has been considered necessary by the 
Company. 

& Pursuant to the Supreme Court order dated 7th November, 2022 wilh respect to levy and computation of property tax under the provisions o the Mumbai fMunicipal Corporation Act 1888, an expense. 
of Rs. 18,25 crors was recognised in ‘Other expenses’ in the Standalone Financial Resuts for the quarter and nine months ended 31st December 2022 and year ended 31st March 2023 

9 Figures have been regrouped or rearranged, wherever necsssary. 
10 The above Unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at ts Meeting held on 6t Febryary, 2024. The Statutory Auditors 

have carried out a limited review of the above Unaudited Standalone Financial Resuts for the quarter and nine months ended 315t December, 2023. | 

VIKRAMJIT SINGY OBEROI 
Managing Director and Chief Execuive Officer 

(DIN : 00052014) 
Mumbai 
6th February 2024 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

To The Board of Directors of 
EIH Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of EIH Limited (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”), and its share of the net profit after tax 

and total comprehensive income of its associates and joint ventures for the quarter and 

nine months ended December 31, 2023 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent: 

EIH Limited 

Subsidiaries: 

1. Mumtaz Hotels Limited 
2. Mashobra Resort Limited 
3. Oberoi Kerala Hotels and Resorts Limited 
4. EIH International Ltd 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) i 
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EIH Holdings Ltd 

PT Widja Putra Karya 

PT Waka Oberoi Indonesia 
PT Astina Graha Ubud 

Associates 

1. EIH Associated Hotels Limited 
2. La Roseraie De L'altas 
3. Usmart Education Limited 

o
l
 

g
y
 

Joint Ventures 

1. AVIS INDIA MOBILITY SOLUTIONS PRIVATE LIMITED (formerly Known as Mercury Car 

Rentals Private Limited) 

2. Oberoi Mauritius Ltd (including its subsidiary, Island Resort Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors referred 

to in paragraph 7 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 7 to the Statement, which describes the uncertainty relating 

to the future outcome of Special Leave Petitions filed by the Company and its subsidiary 

viz, Mashobra Resort Limited (*MRL") before the Hon’ble Supreme Court of India, on 

which the carrying value of net assets of MRL, aggregating Rs. 224.11 crores, is 

dependent. The said note also describes the basis of the Management’s expectation of 

the outcome of the litigation. Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial information of five subsidiaries included in the 

consolidated unaudited financial results, whose interim financial information reflects total 

revenues of Rs. 28.14 crores and Rs. 101.71 crores for the quarter and nine months 

ended December 31, 2023 respectively, total net profit after tax of Rs. 8.39 crores and 

Rs. 20.02 crores for the quarter and nine months ended December 31, 2023 

respectively, total comprehensive income of Rs. 8.81 crores and Rs. 18.07 crores for the 

quarter and nine months ended December 31, 2023 respectively, as considered in the 

Statement. The consolidated unaudited financial results also includes the Group’s share 

of loss after tax of Rs. 6.21 crores and Rs. 12.30 crores for the quarter and nine months 

ended December 31, 2023 respectively and total comprehensive loss of Rs. 6.21 crores 

and Rs. 12.30 crores for the quarter and nine months ended December 31, 2023 

respectively, as considered in the Statement, in respect of one joint venture and one 

associate, whose interim financial information has not been reviewed by us. This interim 

financial information has been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries, joint 

venture and associate, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

0 
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Certain of these subsidiaries/associate/joint venture are located outside India whose 

financial information have been prepared in accordance with accounting principles 

generally accepted in their respective countries and which have been reviewed by other 

auditors under generally accepted auditing standards applicable in their respective 

countries. 

The Company's management has converted the financial information of such 

subsidiaries/associate/ joint venture located outside India from accounting principles 

generally accepted in their respective countries to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the 

Company's management. Our conclusion in so far as it relates to such 

subsidiaries/associate/ joint venture located outside India is based on the report of other 

auditors and the conversion adjustments prepared by the management of the Company 

and reviewed by us. 

Our conclusion on the Statement is not modified in respect of these matters. 

8. The consolidated unaudited financial results includes the interim financial information of 
one subsidiary which has not been reviewed by their auditors, whose interim financial 

information reflects total revenues of Rs. 0.02 crores and Rs. 0.07 crores for the quarter 

and nine months ended December 31, 2023 respectively, total net loss after tax of Rs. 

0.00 crores and Rs. 0.00 crores for the quarter and nine months ended December 31, 

2023 respectively, total comprehensive loss of Rs. 0.00 crores and Rs. 0.00 crores for 

the quarter and nine months ended December 31, 2023 respectively, as considered in 

the Statement. The consolidated unaudited financial results also includes the Group’s 

share of profit after tax of Rs. 0.00 crores and Rs. 0.00 crores for the quarter and nine 

months ended December 31, 2023, respectively and total comprehensive income of Rs. 
0.00 crores and Rs. 0.00 crores for the quarter and nine months ended December 31, 

2023 respectively, in respect of one associate, as considered in the Statement, based on 

their interim financial information which have not been reviewed by their auditors. 

According to the information and explanations given to us by the Management, this 

interim financial information is not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 

financial information certified by the Management. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

ke Chedi2 
Alka Chadha 
Partner 

(Membership No. 93474) 
(UDIN: 24093474BKCKVY7831) 

Place: Mumbai 
Date: February 6, 2024
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TER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 
Rs in Crores; 

3 months| 3 months| 3 months 9 months| 9 months| Year| 

Particulars ended ended ended ended ended ended 
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

UNAUDITED| UNAUDITED, UNAUDITED| __ UNAUDITED| _ UNAUDITED AUDITED)| 

Continuing operations 
Income 
a) Revenue from operations. 74126 530.57 586.41 1,769.93 138175 201881 

b) Other income. 2861 21.92 16.81 75.03 50.81 77.60 

Total income 769.67 552.49 603.22 1,844.96 1,432.56 2.096.41 

Expenses 
) Consumption of provisions, wines and others 64.58 5052 5445 163.88 139.56 192.39 

b) Employee benefits expense 124.4¢ 127.78 112.47 361.89 315.27 43118 

©) Finance costs 529 553 7.1 17.08 23.50 3557 

d) Depreciation and amortisation expense 33.85 33, 3148 98.96 94.47 126.18 

&) Other expenses (Note &) 227.85 209.33 210.48 621.37 533.72 797.86 

Total expenses 456.01 426.43 41599 1,263.18 1,106.52 1,583.16 

Profit  (loss) before exceptional items, share of net profit / (loss) of associates and joint ventures accounted for using 313.85 126.06 187.23 581.78 326.04 513.25 

equity method and tax 
Share of net profit / (loss) of associates and joint ventures accounted for using equity method 1376 430 13.90 21.23 10.94 19.68 

Profit/ (loss) before exceptional items and tax 327.62 130.36 201.13 603.01 336.98 532.93 

Exceptional ftems (Note 3) (23.90) - (1.73) (23.90) (17.64) 69.03) 

Profit/ (loss) before tax 303.72 130.36 199.40 579.41 319.34 463.80 

Tax expense 
2) Current tax 65.84 2877 12.07 124.51 474 917 

b) Deferred tax 7.94 745 36.25 24.49 67.59 115.56 
229.94 5414 151.08 43041 247.01 339.17 Profit/ (loss) for the period / year 

Discontinued operations 
Profit/ (loss) from discontinued operations before tax (Note 6) (2.35) - (10.07) (10.07 

Profit / (loss) from discontinued operations (Note 6) - - (2.35) - (10.07)] (10.07) 

Profit/ (loss) for the period / year 22994 8414 148.73 430.11 236.94 329.10 

Other comprehensive income / (loss) 
A items that will not be reclassified to profit or loss 
- Share of other comprehensive income of associates and joint ventures accounted for using the equity method (0.05) (0.02) (©.13) (©.18) (0.38) (0.21) 

- Re-measurements of the defined benefit plans. (1.73) (081) (4.03) (5.20) (11.94) (10.75) 

- Tax relating to these items 033 015 (1.02) 102 1.08 0.48 

B_Items that may be reclassified to profit or loss 
- Exchange differences on translation of foreign operations 043 538 8.2 542 2850 25.07 

- Reclassification of exchange differences arising on translation to profit or loss on disposal of subsidiary - - 417 - 447 447 

(Note &) 
Total other comprehensive income / (loss) for the period / year, net of tax (1.02) 470 751 1.08 21.43 18.76 

Total comprehensive income / (loss) for the period / year 22892 58.84 156.54 231.19 258.37 347.86 

Profit/ (loss) attributable to: 
a) Owners of EIH Limited 219.30 9341 14284 418.47 23021 31458 

b) Non-controlling interests 10.64 1.03 589 13.94 673 14.52 

Other comprehensive income / (loss) attributable to: 
a) Owners of EIH Limited (1.09) 503 7.83 132 2135 18.51 

b) Non-controlling interests 0.07 (0.33) (0.02)] (0.24) 0.08 025 

Total comprehensive income / (loss) attributable to: 
2) Owners of EIH Limited 218.21 98.14 150.67 417.49 251.56 333.09 

b) Non-controlling interests 1071 0.70 5.87 1370 681 1477 

Total comprehensive income attributable to owners of the Company arising from : 
2) Continuing Operations 218.21 98.14 153.02 417.49 26153 343.08 

b) Discontinued Operations (Note 6) - - (2.35) - (9.97) (2.97) 

Paid-up equity share capital (Face Value - Rs. 2 each) 125.07 125.07 125.07 125.07 125.07 125.07 

Other equity 324950 
Earnings per equity share from continuing operations attributable to owners of the Company (In Rupees) Face Value 
Rs. 2 (Note 4) 
(1) Basic 351 149 232 665 384 5.19 

(2) Diluted 351 149 232 665 3.84 519 
Eamings per equity share from discontinued operations attributable to owners of the Company (in Rupees) Face Value 
Rs. 2 (Note 4) 
(1) Basic - - (0.04) = (©.16) (0.16) 
(2) Diluted - - (0.0) - (0.16) (0.18) 
Eamings per equity share from continuing and discontinued operations attributable to owners of the Company (In 
Rupees) Face Value Rs. 2 (Note 4) 
(a) Basic 351 149 228 6.65 368 5.03 

(b) Diluted 351 1.49 2.28 6.65 368 5.03 
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“These Consolidated Financial Resuls have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34) prescribed under Section 

133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India, to the extent applicable. 

2 The Company and its subsidiaries (together referred to as "The Group') have no reportable segments other than hotels as per Indian Accounting Standard. 
3 Exceptional items include: 

a) Rs. 15.48 crore (equivalent to USD 2.00 million) received by EIH Holding Ltd (a step-down subsidiary of the Company) on account of early termination of an agreement effective 30th June 2022, towards management and operation of 

The Oberoi, Dubai, for the nine months enced 31st December 2022 and year ended 31st March 2023. 

b) obligation recognised in respect of an Arbitral Award as detailed in note 7 amounting to Rs. 31.39 crores for the nine months ended 31st Decemt 

Results. 

) gain on sale of investment in wholly owned subsidiary amounting to Rs. 17.20 crores in the Consolidated Financial Results as detailed in note 

d) obligation recognised towards additional interest on amount due in respect of Arbitral Award as per the High Court Order dated 17th November 2023 (refer note 7 below) amounting to Rs. 23.80 crores in Consolidated Financi: 

the quarter and nine months ended 31st December 2023. 

&) an expense of Rs. 18.93 crores recorded during the quarter and nine months eneded 31st December 2022 and the year ended 

asset consequent to an order of the High Court of Delhi dated 31st January 2023, 

lber 2022 and Rs. 82.78 crores for the year ended 31st March 2023 in the Consolidated Financial 

7 for the quarter and nine months ended on 31st December 2022 and year ended 31st March 2023 
al Results for 

31st March 2023 in the Consolidated Financial Results including towards customs duty for import of an 

4 Eamings per share are not annualised except for the year ended 31st March 2023 
During the year ended March 31, 2023, the Company had reclassified the Company's vacant freehold land measuring 13.8375 acres situated at village Mchammadpur, Guijar, near Sohna Road, Gurugram, Haryana, from asset held for sale 

to property, plant and equipment 

6 During the year ended 31st March 2023, on receipt of regulatory approvals, the Company transferred its entire shareholding held in the wholly owned subsidiary to the buyer (an unrelated party) and EIHFSL ceased 1o be a subsidiary of 

the Company. The Company had received sale consideration as per the terms and conditions stipulated in the Share Purchase Agreement and had consequently, the Group had recorded a gain on sale of investment in subsidiary amounting o 

Rs. 17.20 crores under *Exceptional items” in the Consolidated Financial Results for the year ended 31st March 2023 after considering reclassification of accumulated exchange differences arising on translation of operations of EIHFSL to profit or 

loss as per the provisicns of Ind AS 110 amounting to Rs. 4.17 crares, recognised in other comprehensive income during earlier periods and accumulated in a separate reserve within equity. 

EIHFSL had accordingly been classified as a discontinued operation in line with the requirements of Ind AS 105 (Non-current Assets Held for Szle and Discontinued Operations) and the appropriate accounting treatment/disclosures had 

been made in the Statement of Consolidated Financial Resuilts for the year ended 31st March 2023. 

The building of Mashobra Resort Limited (MRL'), a subsidiary of the Company, is situated on land classified as freehold, as per the conveyance deed executed on 6th February 1897. This deed was 2 resuit of the 'Joint Venture 

Agreement ('the Agreement’) dated 30th October 1995 between the Government of Himachal Pradesh (‘State’) and the Company, pursuant to which MRL was established for seting up and running the Wildflower Hall Hotel. 

Certain disputes arose between the parties on account of which the State terminated the Agreement and sought consequential actions. The matter was challenged before the Hon'ble High Court of Himachal Pradesh and after hearing the 

matter the Hon'ble Court appointed a single arbitrator a refired judge of Supreme Court. On 23rd July 2005, the Arbitral Award was pronounced, which spelt out the terms for both parties to perform. 

The Arbitral Award was challenged by the Company under section 34 and 37 of The Arbitration and Conciliation Act 1896 after which it reached its finality on 13th October 2022. The Company opted to execute the lease deed and 

remained in possession of land of MRL with the State being entitled to the right over land in dispute as a lessor only. 

Based on legal advice, the Company expressed its willingness to implement the Arbitral Award to the State within five days through 2 letter dated 18th October 2022 followed by three reminder emails dated 3rd December 2022, 22nd December 

2022 and 12th January 2023. After the expiry of three months of the order, the State responded on 24th January 2023 stating that the matter was under active consiceration of the Govemment and a decision in this regard would be conveyed to 

the Company at the earliest. In the absence of any further communication from State, the Company filed an execution petition with the Hon'ble High Court of Himachal Pradesh on 28th March 2023 

Pending adjudication and finalisation of the terms of the lease and execution of the lease, to account for the expenses related to complying with the Arbitral Award, the Group recognised a liability of Rs. 82.78 crores, including interest of Rs. 51.39 

crores based on the management's most reliable estimation. This corresponding expense amounting o Rs. 31.39 crores for the nine months ended 31st December 2022 and Rs. 82.78 crores for the year ended 31st March 2023 was classified 

under "Exceptional items" in the consolicated financial results for the respective periods. 

The Group recorded further expenses of (i) Rs. 2.02 crores and Rs. 5.83 crores under finance costs and (i) Rs. 1.50 crores and Rs. 1.00 crores under other expenses in the consolidated financil results for the nine months ended 31st 
December 2023 and year ended 31st March 2023, respectively. 

The necessary accounting for the lease and cancellation of conveyance dead will be carried out upon the finalisation of the terms of the lease and execution of the lease deed. 

As per the Arbitral Award, upon execution of the lease deed for the land and payment of the stipulated consideration, the State is obliated to transfer allits shares to the Company. Consequently, the non-controlling interest in MRL was retained 
at Rs. 7.00 crores as at the year/ quarter end and the balance amount of Rs. 14.83 crores was credited to other equity during the year ended 31st March 2023, 

Furthermore, due to changes in circumstances, the management reassessed the useful life of immovable assets located on the land parcel under consideration for lease terms finalisation. As a result, an additional depreciation charge of Rs. 
0.90 crores was recorded in the consolidated financial results for the year ended 31st March 2023. 

Regarding the pending registration of 57 out of 85 rooms under The Himachal Pradesh Registration of Tourist Trade Act, 1988, MRL retains 30% of the Room Revenue. These amounts, totalling Rs. 138.82 crores as of 31st December 2023, 
are held in fixed deposits and 2 current account with a Nationalized Bank, and have been included under other bank balances. 

Additionally, during the nine months ended 31st December 2023, the Company and MRL have deposited amounts aggregating to Rs. 126.23 crores (including interest of Rs. 83.58 crores), with the Registrar General of the High Court of 
Himachal Pradesh. 

In the meanwihile, the State had submitted their objections to the execution petition filed by the Company and filed a separate execution petition seeking implementation of the Arbitral Award before the Hon'ble High Court of Himachal 
Pradesh, by facilitating execution of lease deed and claiming the sum as mentioned in the Arbitral Award including towards interest amounting to Rs. 399.16 crores. 

In the quarter ended 31st December 2023, the Hon'ble High Court of Himachal Pradesh issued a common order on 17th November 2023 This order gave the option to the State to express its intention for possession of the property 
if the obligations by the Company were not fulfiled. The order also decided in favour of the Company on the payment of interest @18% on simple basis. Consequently, the Company has recorded a further expense of Rs 23.80 crores and Rs. 
0.51 crores under Exceptional ltems and finance costs respectively during the quarter and nine montfis ended 31st December 2023. 

Subsequent to the 17th November 2023 order, and further to the intent expressed by the State to resume possession of property, the Hon'ble High Court of Himachal Pradesh (‘Authority) issued an order on 5th January 2024 directing 
the Company and MRL to handover vacant and peaceful possession of the property to the State within a period of two months from the date of the Order. The order also requires. both parties to nominate their preferred Chartered Accountants for 

the settlement of disputed accounts of MRL, as established in the award dated 23rd July 2005. 

The net assets of MRL amounted to Rs. 224.11 crores as on 31st December 2023. 

The Company and MRL have been advised by legal experts that the Hon'ble High Court of Himanchal Pradesh has erred that the arbitration award dated 231d July 2005 requires the Company to actually execute the lease deed instead of 
merely expressing willingness to execute the lease. Such a finding is patently erroneous, is not borne from the Award, as the Company cannot execute the lease deed unilaterally 

Consequently, the Company maintains that the obligations recorded in the consolidated financial results is in accordance with the Arbitral Award and it has strong merits based on extemnal legal advice. Accordingly, the Company 
and MRL preferred Special Leave Petitions before the Homble Supreme Court of India against the Orders dated 17th November 2023 and 5th January 2024, which inter alia impacts the possession and management of the Wildflower Hall 
Hotel, along with the entire property that was subject matter of the Agreement. Any further obligations, that may arise, will be contingent upon the outcome of the Special Leave Petitions filed before the Hon'ble Supreme Court of India. 
Pending adjudication of the Special Leave Petition by the Hon'ble Supreme Court of India and having regard to legal advice received by the Company with respect to the grounds for Special Leave to Appeal, no provision for impairment in the 
carrying amount of net assets of MRL has been considered necessary by the Group. 

& Pursuant to the Supreme Court order dated 7th November, 2022 with respect to levy and computation of property tax under the provisions of the Mumbai Municipal Corporation Act, 1888, an expense of Rs. 19.26 crores was recognised in ‘Other 
expenses’ in the Consolidated Financial Results for the quarter and nine months ended 31st December 2022 and for the year ended 31st March 2023. 

o Figures have been regrouped or rearranged, wherever necessary. 

10 The above Unaudited Consolidated Financial Results were reviewed by the Audit Commitiee and approved by the Board of Directors at its Meeting held on 6th February, 2024. The Statutory Augftors have carried ouit a limited review of the 
above Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2023. 

Mumbai VIKRAMJIT SINGH OBEROI 
6th February 2024 Managing Director and Chief Executive Officer 

(DIN : 00052014) 
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