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DIRECTORS' REPORT

Yo the Members.

the Board presents the Twenty First Annual Report and Audited Statement of Avcounts

for the vear ended 317 March. 2015, together with the Auditors' Report thercon.

The Company has recorded a profit of Re. 1.41.167 during the Financial Year 2014-15 as
against a profit of Rs. 19.002 during the previous vear. The accumulated losses as on 317
March. 2015 amounted to Rs. 83.86.094. This is being carried forward. There were no
material changes affecting the financial position of Company.

In pursuance of Scction 134(3) of the Companics Act. 2013, (CAct™) yvour Dircctors
hereby confirm that:

a) i the preparation of the Annual Accounts, applicable Accounting Standards have
been followed and that there are no material departures:

b} The Directors have selected such accounting policies and applicd them consistently
and made judgments and estimates that are reasonable and prudent. so as o give a
truc and fair view of the state of affairs of the Company as at the end of the
Financial Year and of the loss of the Company for the vear:

¢} The Directors have taken proper and sufficient care, to the best of their knowledge
and ability. for the maintenance of adequate accounting records in accordance with
the provisions of the Act and for safeguarding the assets of the Company und for
preventing and detecting fraud and other irregularities.

d)  The Directors have prepared the Annual Account of the Company on a “going
concern’ basis.

The Directors have devised proper systems (o cnsure compliance with the
provisions of all applicable Jaws and that xm,h systems were adequate and aperating

&

effectively,

As on 317 March 2015, the ¢ Qmpam had six directors on the Board. The Board met five
times during the financial year on 30" April 2014, 25" July 2014, 27" (,)uo ber 2014, 1(‘3“;
January 2015 and 4% March 2013,

Mr, K.G. Mohanla) would have retired at the forthcoming Annual General mecting.
he not vacated his office as a Director, Mr. Anil Kumar who was appointed in his place
holds office upto the forthcoming Annual General Mecting. Relevant notice under
Section 160 of the Companies Act 2013 alongwith pavment of Rs. 1.00.000 has been
received from a Sharcholder proposing  the appoinument n% Mr. Anil Kumar as a regular
Dircctor on the Board. hable to retire by rotation.
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Mo Sanjay Garg would have retired at the forthcoming Annuad General Meceting had he
ot \vxu,(,uui his office as a Divector. My, Rajesh Kumar Smbin who was appointed in his
olece holds office upto the forthcoming Annual General Meeting, Relevant notive under
Section 16U of the Companies Act 20130 along with payment of Rs. L0000 has been
reevived from a Sharcholder proposing the appoimntmient ot My, Kajesh Kumar Smheaas ¢
rexular Director on the Board. hable to retire by rotation.

Mo KL Sihal, Director retires by rotation at the Imu woming Annual General Mocting
anddis ehpible for re-appointment.

Ihere has boen no foreign exchange camings and outgo during the vear, as por the
Companics (Accounts), Rales, 2014, as it is yet 1o commence operations.

Uhe extract of the Annual Return in Form MGT-9 constitutes a part of this report,

Fhere were no employees who were in receipt of remuneration in excess ol the amount

weseribed i terms of Rule 32y of the Companies (Appomtment and Romunorationd
i i
Rules 2014,

During the vear, the Company has not accepted any deposits.
None of the Directors were paid any remuneration during the vear under review.

The Company has not made any loans, guarantees or mvestments w/s 186 nor has enfered
into any contracts or arrangements u’s 188 of the Companies Act 2013,

The con !'zic‘ or arrangement entered into by the Company with Related Parties is given in
Form AOC-2 annexced.

The Company has no subsidiarics. associates or Joint ventures.

Under the Companies Act. 2013, the Company docs not qualify to comply with ihe
following:

{1) Policy on Dircctors appointment and remuncration u’s 178 (3):
{11} Risk Management policy:

(i) Policy on CSR and CSR compliance;

{ivi  Whistle Blower Policy; .

(v Roard Fvaluation process:

(Vi) Internal Audit;

{vity  Seerctarial Auditor;

{vityy  Audu Commuitice:

{1x} Nomination and remuncration Committee,

ar onded

e

The Auditor’s observations. i any. on the accounts for the fmancial 3
March 2015 has been explained suitably in the notes 1o the accounts,

Fhe Awnditors. Rayv & Ray. Chartered Accountants retire and are cligible for
'mpm ntment, The Board recommends that they be re-appointed as Auditors of
Company {or the vear 2015-16 until conclusion of the next Annual General Mecting.,




During the scar. there were no significant and material orders passed by the Reculutor
Courts or Irtbunals in respect of the going concern status and ol the Company’s

apcration e fuiure,

For and on behalf of the Board

Birectors

Date

Muace




FORMNO.MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company
{Management & Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:

1) CIN UA3TOIKT :‘1‘)1[”{(7()@\
2 Registration Date C0106°1994
3. Nameof the Company  OBEROUKERALA | HOTELS AND RESORTS LIMITH
4.0 Category/Sub-category CCOMPANY LIMITED BY SHARLS

af the Company : l [ HAN NON GOVERNME \ (f‘().\-ﬂ’;\N\’
5.0 Address of the (46 452 HBRISTOW ROAD '

D Registered office & WOISLAND COCHIN

contact details 24,!\E\z\1x{}i.,;‘\.?v1 KERALA- 682003
6., Whether listed company | NO -
7.1 Name, Address & CNOT APPLICABLI

contact details of the
Registrar & Transfer

Agent, if any.

1. PRINCIPAL BUSINESS ACTHVITIES OF THE COMPANY (All the husiness activities contributing 10
% or more of the total turnover of the company shall be stated)

8. No. Name and )c‘;éc"‘rim@(m of rﬁam E NIC Code of the l % to total turnover of the
j ;mduua/wrv;u‘ ] Product/service company
N HOTELS SERVIC 1 9963/99631110 | 100w

[l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

S | Name and { CIN/GLN » Ho}dmw %ol Applicabie

N | Address of the - Subsidiary | Share  § section
(am;mnv ‘ /‘wmuato held

IOEILIMITED  L5S101WB1949PLC017981 | HOLDING | 80% 2(46)

4,MANGOE LANE

KOLKATA-700001




VVL SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total BEquity}
- wise Share Holding
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B} Sharcholding of Promoter-
SN Sharenoiders  Shareholding atthe beginning of - Sharcheiding at the end of the veas

MNoame e year

N ol “roltotal %ol Shares © No.of Shares + %hof total 40! Shures

Stiues L Shares of

3 § ) Shures of
the cuombere L ced
company  d o total 1 Company
shares shares
1 PUELIMITED ' ' ‘
it 2176000 80 NIL 2176000 80 . Nl Mt
DO RISTS : ‘ ) :
RESOIRES
NERALAG
IREZIRENE S S0

CETRKLY ) 200N A1000 N
CFHIFLPRS :
‘ COBEROI ‘ i - NI i <ML
4 CHLIT. S i
CMURIIERI , - NiL i <IN s

; LUK i

TREL TS,

L RAJESH
CRKUMAR
CSINFIA , i RN ! - Nl N
fOPRKE I ANIL "
L KEMAR ; i ) - NI i BN N E

('} Change in Promoters’ Shareholding {please specify, if there is no change)

SN | Particulars Sharcholding at the Cumudative Shareholding
beginning of the year during the yvear

No. of shares | % of No. of shares % of total

Ctotal Cshuires of
~shares of the

" the company
company :

At the beginning of the year 2720007 ' 100 0007 O
Daic wise Increase / Decrease
Promoters Sharehoiding  during  the
year specifying the reasons {or increase NQO CHANGE
/ decrease {eg. allotment Jtransfer [/

bonus/ sweat equity ete):

Avthe end of the year 2720007 100 VGO




I5) Shar

1y Shareholding Pattern of top ten Sharcholders:
Promoters and Holders of GDRs and ADRsY):
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VINDEBTEDNESS -Indentedness of the Company including interest outstanding faccraed bt oot Qi

e ayviment.

CSecured Loans

_ tnsecured Tostal
excluding - Benosity o
o ) ~Loans Indeditcedness
HOepasHs :
Indebtedness at the beginning of
the financial vear
. ok ;
i) Principal Amount NiL Nil N,
i) interest due but not paid NiL Ml Nil
i) Interest avcrued hat not due NHL o NIL NITL NI
Total {1+ii+iii) NiL NIL Nib NIt

Change in indebtedness during the
financial year

* Addition CNIL NI CONIL
- * Reduction ’ NIIL CONIL LML NI
Net Change NI CONIL NI
: Indebtedness at the end i the R ' ; ‘

f;mmuai year _

i) Principal Amount ' CoNiL NIL NI NIL
i} Interest cue but not I yaid ~ONIL - NI ‘ 3 NI LN
i) nterest acerued hut nmdun NIL NIL ’ NIl NI
> Total (isiisi) e 1 i

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A Re muneration to Managing Director, Whum time Directors and /for Manager:

SN, thcuiars oz Remuneration ’\?ame f)i M }/‘»"H)/ M anager C Total Amount
1 Grosssaly UNOTAPPLICABLE |~ | il
(a) Salary as per provisions NOTAPPLICABLE | oo oo
contained in section 17{1} ol th -

Incume-?dx Act, 1961
{‘)} Value of perquisites u/s 17{2) NOTAPPLICABLE | - ¢ oeen
iIncome- -Lax ALL 1961 :

{¢c) Pr ofits in lieu ofxalary under | NOTAPPLICABLE | <o woen oo
section 17(3) ncome- tax Act, 1961
2| Stock Option NOT APPLICABLE - | om0
3 SweatBquity NOTAPPLICABLE |- | .
4 Commission NOT APPLICABLE | oe o L.

- as % of profit

_ - others, specify.. o SO S

5 Uthers, please specily NOT AP PLICABLE o oon o
~ Total (A) 7 NOT APPLICABLE o
Ceiling as per the Act CNOTAPPLICABLE




B Remuanoeration 1o othor direclors

i Partivulars of Remuneration Nane of Divectors S Ponad

I independent Direclors CUNOTAPPLICABLE e e o o
ee for avlending hoard CNOTAPPLICABLE A
commmitice moeotings .
Commission 'NOTAvbucARma"~w-:vwm' .
Others, please specify CNOTAPPLICABLE o oo e
CTotal (1) "”“NolAvuzum,g o ‘
2 Other Non-Executive Directors NOTAPPLICABLE
Tee for attending bord CNOTAPPLICABLE . -
cenmiiites mectings
Commission NOT APPLICABLE v
{3thors, ;Jw;zs«:rx;‘amié}* : NOTAPPLICABLE RS R
Total (2) CNOTAPPLICABLE  oor | o e
Ctotal (B)=(1+2)  NOTAPPLICABLE - e . -
Total Managerial ' CNOTAPPLICABLE e | oo . -
Remuneration
éovmnﬂcmnmﬁmparméAﬁﬂwm"xur w>1{Asn«'nm~ -

:
'
H
'

. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MID/MANAGER/WTD

CSN Particulars of Remuneration - Koy Managerial Personnel
' ) CCEO €S 1CRO ol
L Gross salary CNOTAPPLICABLE  NA - NA 0 NA
{a) Salary as per provisions contained in - ' :
section 17(1) of the ncome-tax Act, 1961
() Value of perquisites u/s 17(2) Income-
Ctax Act, 1961
{¢} Profits in licu of salary ander section
17(3) Income-tax Act, 1961

2 Stack Option
3 Sweat E‘f(;tii{y
4 Commission
- as¥of nrofi
athers, specify.. :
5 0u bers, please specily ‘

Tatal ’ CUNOTAPPLICABLE 0 NA L NA NA




VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
¢ Details of

Description

Type Secton of the  Brief
Companics
Act
A COMPANY
penalty NIL NI
| Panishment NIL NIL
E{'fkm';;mazndmgg NIL NiIL
B.DIRECTORS -
Poenally NIL NiL
; Punishmoent ONIL NIL
. Compounding NI NI
€. OTHER OFFICERS IN DEFAULT
;‘E’i;fmiiy NI NIL
- Punishment NIL NIL
Compounding  NIL NIL

Penalty /
Punishment/

- Compounding
fees imposed

NIL
| NIL

NI
| NIL
CNIL
| NIL
NIL
NIL

Authorily
[RD / NCLT/
COURT]

ONIL
NIL
NIL

NIL
NI
- NIL

NI
CONIL
CNIL

Appeal made,
itany {give
Details)
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RAY & RAY

CHARTERED ACCOUNTANTS

205, Ansal Bhawan,

16, Kasturba Gandhi Marg, New Delhi - 110001
+91 11 23705415, 23705416, 41525215
rayandraydelhi@vsnl.com www.raynray.net

INDEPENDENT AUDITOR'S REPOR'T
TO THE MEMBERS OF Oberoi Kerala Hotels & Resorts Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Oberoi Kerala Hotels & Resorts Limited (“the
Company"), which comprise the Balance Sheet as at 31st March, 2015, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information,

Management’'s Responsibility for the Financial Statements

he Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companics
t, 2013 ("the Act”) with respect o the preparation of these financial statements that give a true and lair
view ol the financial position, financial performance and cash tiows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specificd under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
naintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Ouwr responsibility is to express an opinion on these financial statements based on our audit. We have talen
into account the provisions of the Act, the accounting and auditing stundards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 113010) of the

Act. Those Standards require that we comply with cthical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement,

Kolkata Mumbai Chennai Bangalore
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CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2015, and its profit and its cash flows for the year ended on that date.

Emphasis of Matters
We draw attention to the following matter in the Notes to Financial Statement.

Note 16 to the Financial Statement which indicates that the company will not commence any construction /
operation of the hotel on the freehold land at Thekkady having a cost of Rs. 17,179,831, the Company has
taken a decision for its disposal. Necessary approvals are still awaited from Government of Kerala as the
matter is under their active consideration. However, the accounts have been drawn up on going concern
basis. On receipt of approval from Government of Kerala, this would be treated as Current Assets. These
conditions indicate the existence of material uncertainty that cast significant doubt about the Company's
ability to continue as a going concern.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required the Companies {Auditor’s Report) Order 2015, issued by the Central Government of
India in terms of sub-Section (11) of Section 143 of the Companies Act, 2013 (‘the Act’) we give in the
Annexure a statement on the matters specified in paragraph 3 & 4 of the said Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.
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(c)

(d)

(e)

4

(g)

Place: _
Date:

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

The going concern matter described in paragraph under the Emphasis of Matters paragraph
above, in our opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31st March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company as such the question of delay does not arise.

For RAY & RAY
Chartered Accountants
Firm Registration no. 301072E

(A. K. Sharma)
) Partner
Membership no. 080085
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ANNEXURE TO AUDITORS' REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on other Legal and Regaiatory Requirements’ of our report at even date

1. (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed asscts.

(b) The Fixed Assets of the Company have been physically verified by the management during the
. year which in our opinion is reasonable having regard to the size of the Company and the nature
of its assets. No discrepancies were noticed on such verification.

2. The Company did not have any inventory during the year. In view of this, clauses (ii) (a), (ii) (b) and (ii)
(c) of paragraph 3 of the aloresaid order are not applicable.

3. The Company has not granted any loans, sccured or tnsecured to companices, firms or other parties
covered in the register maintained under Section 189 ot the Companies Act, 2013, Therefore, clauses (iif)
(a) & (b) of paragraph 3 of the aforesaid Order are not applicable.

In our opinion and according to the information and explanations given o us, there are adeguate internal

o

=

control system commensurate with the size of the company and the nature of its business for purchases
of fixed assets and purchase /sale of services. There was no purchase of inventory and sale of goods.
Further during the course of our audit, we have neither come across nor have been informed of any
instance of major weaknesses in the aforesaid internal control system which would require corrective
action.

5. The Company has not accepted any deposits from the public. As such requirement of clause 3 (v) of
paragraph 3 of the aforesaid order is not applicable.

6. The Central Government has not prescribed the maintenance of cost records by the Company under
Section 148 (1) of the Companies Act, 2013,

7. (a) According to the records of the Company, the Company is gencrally regular in depositing with
appropriate authorities undisputed statutory dues including Provident fundd, Investor education
& Protection fund, Employces’ State Insurance, Income-tax, Sales-tax/Value Added tax, Wealth-
tax, Service tax, Custom duty, Excise duty, Tess and other statutory dues applicable to it
According to the information and explanations given to us, no undisputed amounts payable in
respect of [Income tax, Weaith tax, Sales tax, Customs duty, Service tax, Excise duty and Cess were
outstanding, as at 31.03.2015 for a period of more than six months from the date they became
payable.

(b) According to the records of the company, there are no dues of Sale tax/Value added tax, [ncome-
tax, Customs duty, Wealth-tax, Service tax, Excise duty and Cess which have not been deposited
on account of any dispute.

c) According to the records of the Company there are ne amount required o be transferred to
Investor Education and Protection Fund. As such the requirement of clause (vii) (¢} of
paragraph 3 of the said Order is notapplicable.
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10.

11.

Place:
Date:

The Company’s accumulated losses at the end of the financial year are not more than fifty percent of its
net worth. The Company has not incurred cash losses during the financial period covered by our report
and had also not incurred cash losses in the immediately preceding financial period.

The Company has not taken any loans from financial institution or bank or debenture holders. As such
requirements of clause (ix) and (xi) of paragraph 3 of the aforesaid Order are not applicable to the
Comparny.

The company has not given any guarantee for loans taken by others from bank or financial institutions.
As such requirement of Clause (x) of paragraph 3 of the aforesaid Order are not applicable to the
Company.

During the course of our examination of the books of accounts carried out in accordance with Generally
Accepted Auditing Practices, we have neither come across any instance of fraud on or by the Company
nor have we been informed of any such case by the Management.

For RAY & RAY
Chartered Accountants
Firm's Registration no. 301072E

(A.K. Sharma)
Partner
Membership no. 80085



OBEROI KERALA HOTELS & RESORTS LIMITED

Balance Sheet
as at 31st March, 2015

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
SHARE CAPITAL

RESERVES AND SURPLUS

NON-CURRENT LIABILITIES
OTHER LONG TERM LIABILITIES

CURRENT LIABILITIES

TRADE PAYABLES
OTHER CURRENT LIABILITIES

ASSETS

NON-CURRENT ASSETS

FIXED ASSETS

TANGIBLE ASSETS

LONG TERM LOANS AND ADVANCES

CURRENT ASSETS

TRADE RECEIVABLES

CASH AND CASH EQUIVALENTS
SHORT-TERM LOANS AND ADVANCES

NOTES TO THE ACCOUNTS
form an integral part of the Balance Sheet

This is the Balance Sheet referred to
in our report of even date

For RAY & RAY
Chartered Accountants

A K.SHARMA

Partner , S/
Membership Number 80085
Firm's Registration no. 301072E

Place :
Date :

Note

10
11

1t022

As at 31st March

2015 2014

Rupees Rupees Rupees
27,200,070 27,200,070
(8,386,094) (8,527,261)
18,813,976 18,672,809
1,600,000 1,600,000
279,572 427,524
6,922 20,220
286,494 447,744
20,700,470 20,720,553
20,331,258 20,331,258
185,869 235,089
20,517,127 20,566,347
19,300 150,846
137,926 3,360

26,117 -
183,343 154,206
20,700,470 20,720,553

DIRECTORS




OBERO! KERALA HOTELS & RESORTS LIMITED

Statement of Profit and Loss
for the year ended 31st March, 2015

Year ended 31st March

2015 2014
Note Rupees Rupees
INCOME
REVENUE FROM OPERATIONS - -
OTHER INCOME 12 589,842 429,619
589,842 429,619
EXPENSES
FINANCE COST - INTEREST ON INCOME TAX 1,603 -
OTHER EXPENSES 13 384,825 402,119
386,428 402,119
PROFIT BEFORE TAX 203,414 27,500
CURRENT TAX - 14 62,247 8,498
PROFIT FOR THE YEAR 141,167 19,002
BASIC AND DILUTED EARNINGS PER SHARE 17 0.052 0.007

(in Rupees) Face Value Rs. 10

NOTES TO THE ACCOUNTS 1to 22
form an integral part of the Statement of Profit & Loss

This is the Statement of Profit & Loss referred to in our report of even date

For RAY & RAY
Chartered Accountants

A.K.SHARMA ¢ L ) DIRECTORS
Partner /

Membership Number 80085

Firm's Registration no. 301072E

Place :
Date :




OBERO! KERALA HOTEL & RESORTS LIMITED

Cash Flow Statement
for the year ended 31st March, 2015

A. CASH FLOW FROM OPERATING ACTIVITIES

PROFIT BEFORE TAX
Adjustment for;

Rent Received
Interest Received
Interest on income tax
Amounts written off

Operating Profit before Working Capital Changes

Adjustment for

Trade & other receivables

Trade Payables & others

Cash Generated from Operations
Direct Taxes (Net)

Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Share Application Money

Interest Received

Rent Received

Cash used in Investing Activities

CASH FLOW FROM FINANCE ACTIVITIES
Net Cash used in Financing Activities

Net increase / (decrease) in Cash & Cash equivalents (A + B + C)

Cash & Cash equivalents at beginning of period

Cash & Cash equivalent at end of period

Notes

1

The Cash Flow Statement has been prepared in indirect method except
for purchase of fixed assets and Capital Work in Progress. Rent received

is treated as part of Investing Activities

Cash and Cash Equivalents represent Cash and Bank Balances

This is the Cash Flow Statement referred to in our report of even date

For RAY & RAY
Chartered Accountants

A.K. Sharma

Partner .
Membership Number 80085
Firm's Registration no. 301072E

Place :
Date:

Year ended 31st March

2015 2014
Rupees Rupees
203,414 27,500

(586,332)  (429,619)
(3,510) -
1,603
15,000 e

(369,825)  (402,119)

105,429 (150,846)
(161,250) 1,816,711

(425,646) 1,263,746
(29,630) (96,145)

(455,276) 1,167,601

- (1,600,000}
3,510 -
586,332 429,619

589,842  (1,170,381)

134,566 (2,780)

3,360 6,140

137,926 3,360
DIRECTORS




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts

1

SIGNIFICANT ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

15

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these
Financial Statements to comply in all aspects with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014. The Financial Statements have been prepared on accrual basis and
under the historical cost convention and going concern basis. The accounting policies have
been consistently applied by the Company and are consistent with those used in the previous
year.

The preparation of the Financial Statements in conformity with geherally accepted
accounting principles requires the management to make estimates and assumptions that
affect the reporting balances of assets and liabilities and disclosures relating to contingent
liabilities as at the date of the financial statements and reporting amounts of income and
expenditure during the year. Contingencies are recorded when it is probable that a liability
will be incurred, and the amount can be reasonably estimated. Actual results could differ
from such estimates. Any revision to accounting estimates is recognised prospectively in the
current and future periods.

a) Fixed Assets are stated at cost less depreciation. The cost is inclusive of freight, duties,
levies and any directly attributable cost of bringing the asset to their working conditions.
Interest during construction period to finance fixed assets is capitalised. Assets held for
disposal are stated at lower of their net book value and net realisable value.

d) The carrying value of Fixed Assets which are in excess of the higher of its value in use or -
net realizable value is recognized as an impairment |oss.

c) Depreciation on fixed assets is provided in conformity with requirements of Schedule I
of the Companies Act, 2013. Freehold land is not amortised.

Current tax is determined on the amount of tax payable in respect of taxable income for the
year and provided for in accordance with the provisions of Income Tax Act, 1961.

The deferred tax is provided and recognized on timing differences between taxable income
and accounting income subject to prudential consideration. Deferred tax assets on
unabsorbed depreciation and carry forward of losses is not recognized unless there is virtual
certainty about availability of future taxable income to realize such assets.

Prior period adjustments, extraordinary items and changes in accounting policies having
material impact on the financial affairs of the Company are disclosed,




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts (Contd.)

1.6

17

Provisions are recognized when there is a present legal or statutdry obligation as a result of
past events and where it is probable that there will be outflow of resources to settle the
obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities are recognized only when there is g possible obligation arising from
past events due to occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or where any present obligation cannot be
measured in terms of future outflow of resources or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow or resources are provided for.

Contingent Assets are not recognized in the Financial Statements.

Earnings per share is calculated by dividing the net profit / (loss) for the year attributable to
equity shareholders by weighted average number of equity shares outstanding.




OBERO! KERALA HOTELS & RESORTS LIMITED
Notes to Accounts -- Contd.

As at 31st March

2015 2014
Rupees Rupees
2
SHARE CAPITAL
AUTHORISED
10,000,000 (2014-10,000,000) Equity Shares of Rs. 10 each 100,000,000 100,000,000
100,000,000 100,000,000
ISSUED, SUBSCRIBED & FULLY PAID UP
2,720,007 (2014-2,720,007) Equity Shares of Rs. 10 each 27,200,070 27,200,070
27,200,070 27,200,070
Notes:
a)  Reconciliation of number of shares
As at 31st March
2015 2014
Number of Number of
shares shares
Balance at the beginning of the year 2,720,007 2,720,007
Movement during the year - -
Balance at the end of the year 2,720,007 2,720,007
b) Details of Shares held by Shareholders holding more than 5 percent of the aggregate shares in the Company
As at 31st March
2015 2014
Number of | % holding] Number of % holding
Shares Shares
(1) EIH LIMITED - The Holding Company 2,176,000 80 2,176,000 80
(2) Kerala Tourism Infrastructure Limited [formerly known as 544,000 20 544,000 20
Tourist Resorts (Kerala) Limited]

¢) The Company has one class of equity shares having a par value of Rs. 10 each. Each Shareholder is eligible for one
vote per share held and such dividend as proposed by the Board of Director,subject to the approval of the shareholders in

the ensuing Annual General Meeting. In the event of liquidation of the Company,

entitled to receive remaining assets of the Company,

in proportion to the number of equity shares held by the shareholders,

the holders of equity shares will be
after distribution of all preferential amounts. The distribution v.ill be




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts -- Contd.
As at 31st March

2015 2014
Rupees Rupees Rupees
3
RESERVES AND SURPLUS
DEBIT BALANCE IN STATEMENT OF PROFIT & LOSS
Balance at the beginning of the year (8,527,261) (8,546,263
Add : Profit after tax as per Statement of Profit & Loss 141,167 19,002

(8,386,094) (8,527,261

(8,386,094) (8,527,261

4

OTHER LONG TERM LIABILITIES

Security Deposit {from EIH Ltd - The Holding Company) 1,600,000 1,600,000
1,600,000 1,600,000

5

TRADE PAYABLES
Total Outstanding dues of Micro Enterprises and Small Enterprises (Note 15) - -
Total Outstanding dues of Creditors other than Micro & Small Enterprises , 279,572 427,524

279,572 427,524

6
OTHER CURRENT LIABILITIES
Statutory Liabilities 6,922 20,220

6,922 20,220
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OBERO! KERALA HOTELS & RESORTS LIMITED
Notes to Accounts -- Contd.

As at 31st March

2015 2014
Rupces Rupacs

8
LONG TERM LOANS AND ADVANCES (Unsecured)
Security Deposits 166,3%0
Income tax advance / refund !net of provisicn) 19,519

185,869
9

TRADE RECEIVABLES
(Unsecured, considered good)

Gther debts {from Holding Companyi 19,300 150,846

19,300 150,846

10
CASH & CASH EQUIVALENTS

Balances with Banks in Current Account 137,926 3,36C

137,926 3,360

11
SHORT TERM LOANS AND ADVANCES

Cenvat Credit adjustakle 26,117 -

26,117 -

Year ended 31st March

2015 2014
(Rupces) {Rupees;
12
OTHER INCOME
Rental income 586,332 429,619
Interest from Income Tax 3,510 -
$89,842 429,619
13
OTHER EXPENSES
Electricity & Water - ¢93
Lease Rental 136,332 118,164
Legal & Professional 48,000 60,533
Security Charges 163,296 197,575
Bank Charges 1,382 152
Traveiting & Conveyance - 133
Telephorne & Postage - 1,535
Auditors' Remuneration
Audit Fees 17,000 17,600
Service Tax 2,101 2,10 _
19,101 19,
Amounts written off 15,000
Miscellaneous Expenses 1,744 3,113
384,825 402,119
14
CURRENT TAX
income Tax 89,678
income tax adjustment relating tc cariier years (27,431)

62,247 ERFE




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts (Contd.)

15,

16.

17.

18.

19,

20.

Profit / Loss computation for both Basic and Diluted

The Company has not received from parties any information/memorandum as required to be
filed by suppliers / vendors with notified authority under Micro, Small & Medium Enterprises
Act, 2006 claiming their status as Micro, Small & Medium Enterprises. As such, the Company
does not owe any dues on account of principal amount together with interest and
accordingly no additional disclosures are made. This has been relied upon by the Auditors.

As the company will not commence any construction / operation of the hotel on the freehold
land at Thekkady having a cost of Rs. 17,179,831, the Company has taken a decision for its
disposal. Necessary approvals are still awaited from Government of Kerala as the matter is
under their active consideration, However, the accounts have been drawn up on going
concern basis. On receipt of approval from Government of Kerala, this would be treated as
Current Assets,

Earnings per share:

Asat31*March

Particulars 2015 2014
 (Rupees)  (Rupees) |

.carnings per share of Rs. 10each I
Profit available for Equity Share holders, 141167 19,002

‘Weigh'ted average number of Eqwty Shares ”2,720,007 ' '“2,720,007
L S S |
Basic & Diluted earnings per Equity Share in rupees of - 0.052 0.007

face value of Rs. 10.

The Company is yet to commence any construction / operation at the hotel, as such there is
nothing to report on segment results as required by Accounting Standard (AS) — 17 “Segment
Report”,

Consequent to the provisions of Accounting Standard 22 “Accounting for taxes on income”,
the Company would have a net deferred tax asset, primarily consisting of accumulated
losses. However, as the management is not virtually certain of subsequent realisation of the
asset, no deferred tax asset has been computed or recognised in the accounts,

Disclosures in respect of Company’s operating lease arrangements, entered on or after 1%
April, 2001, under Accounting Standard (AS-19) on Leases.

The Company has given land on operating lease arrangements. The leases are generally non
cancellable in nature.




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts (Contd.)

21.

The Future minimum lease payments recoverable by the Company are as under:

As Lessor
Rupees
Not later than one year 481,500
(450,000)
Later than one year but not later than five years 2,614,448
(2,544,679)
Later than five years 1,337,503
(1,843,178)

Rent in respect of the above is credited to Statement of Profit & Loss.

(Figures in bracket represent figures for 2014)

The details of transactions entered with related parties during the vear are as follows:

1. Holding Company
EIH Limited
2. Fellow Subsidiaries

i) Mashobra Resort Limited

ii) Mumtaz Hotels Limited

iii) EIH Flight Services Limited, Mauritius
iv) ElH International Ltd.

v) EIH Holdings Ltd

Vi) EIH Marrakech Ltd

vii) J&W Hong Kong Ltd

viii)  EIHH Corporation Ltd

ix) EIH Investments NV

X) EIH Management Services BV
Xi) PT Widja Putra Karya

Xii) PT Waka Oberoi Indonesia
xiii)  PT Astina Graha Ubud




OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts (Contd.)

B. Transactions with related parties during the financial year and outstanding balances as on
31.3.2015:
Holding
Company
‘ Rupees
Purchases

Goods & Services --

()

Sale
Rental Income | 586,332
(429,619)
Other
- Share Application Money against issue of shares adjusted --
(1,600!OOO)
Security Deposit Received -
(1,600,000)
Outsfanding balances
Payéble for Goods & Services Nil
(-)
Receivables for Goods & Services 19,300
{150,846)
Security Deposit Payable 1,600,000
(1,600,000)

(/—')'gures in bracket indicate figures for 2014)



OBEROI KERALA HOTELS & RESORTS LIMITED

Notes to Accounts (Contd.)

22, The figures for the previous year have been regrouped/recast as far as practicable to make
them comparable to the current year presentation.

Place: , DIRECTORS
Date:




